




















The Board has accepted all the recommendations made by the Audit Committee during 
the year. 

Besides the Members of the Committee, Meetings of the Audit Committee are 
attended by the Managing Director, the Chief Financial Officer, the Company Secretary, 
the Statutory Auditors and the Internal Auditor. Further, Meetings of the Audit 
Committee for consideration of Financials are also attended by the other Directors, as 
Invitees. 

ii) NRC Committee

The NRC, as on 31 March 2019, comprised Mr. Ian Tuft, as Chairman, Mr. Mohammad Shahid 
Aftab and Ms. Nishita Bakshi. The composition of the Committee is in line with the provisions 
of Section 178(1) of the Act. There was no change in the constitution of the Committee 
during the year. The NRC develops the competency requirements of the Board based on the 
industry and strategy of the Company, conducts a gap analysis and recommends the 
reconstitution of the Board, as and when required. It also recommends to the Board, the 
appointment of Directors having good personal and professional reputation and conducts 
reference checks and due diligence of all Directors, before recommending them to the 
Board. Besides the above, the NRC ensures that the new Directors are familiarized with the 
operations of the Company and endeavors to provide relevant training to the Directors. 
During FY 2018-19, two meetings of the NRC was held on 9 May 2018 and 01 August 2018, 
which were attended by all Members of the Committee. 

iii) CSR Committee

The CSR Committee, as on 31 March 2019, comprised Mr. Rajiv Mishra, as Chairman, 
Ms. Nishita Bakshi, Mr. Naveen Munjal and Mr. Samir Ashta. The composition of the Audit 
Committee is in line with the provisions of Section 178(5) of the Act. There was no change 
in the constitution of the Committee during the year. During FY 2018-19, three meetings of 
the CSR Committee were held on 9 May 2018, 16 August 2018 and 5 November 2018. The 
composition of the CSR Committee and the attendance of its Members at its Meetings held 
during FY 2018-19 is, given below:  

Name of the Member No. of Meetings 
Held Attended 

Mr. Rajiv Mishra 3 1 
Mr. Naveen Munjal 3 3 

Ms. Nishita Bakshi 3 3 
Mr. Samir Ashta 3 3 
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