The power of new standards

The 5r. General Manager
Department of Corporate Services
BSE Limited

1 Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Ref.: 151N No. Seres | INEL6SK07050 and Series Il INELG5EO7068

Dear Sirs

S5ub.; Intimation under Regulation 51 of the Securities and Exchange Board of India

NE LDHEATIoOnN and LNSCIOSUre HeqLeine e LB ELIATIINE 1 L

featln to ﬂaln agdmeﬂl_.i to the terms of the non-convertible dew 5

issued by Jhajjar Power Limited

11

Jhajjar Power Limited (“JPL” / “the Company™) has issued certain Privately Placed, Secured,
Taxable, Redeemable, Non-Convertible Debentures (“NCDs”), that are listed on BSE Limited,

as under:

5r. Particulars of Date of Date of Redemption Issue Size
Mo. | the Debenture Issued | Issue
1 Privately Placed, 24 Series | =30 April 2022 | Serles | — INR 180 Crore

securid, Taxable, January | Serles || —30 April 2023 | Series || —INR 90 Crore
Redeamable, Non- 2017

Canvertible
__ Debentures

SRS —

We refer to the Infermation Memorandum ("IM") issued by the Company In respect of the
above NCDs and also the Debenture Trust Deed ("DTDY) dated 20 January 2017 executed
between the Company and IDBI Trusteeship Services Limited.

Pursuant to the IM read with the Term Sheet appended thereto, the NCDs held by those
investors to whom the proposed revised spread s not acceptable shall be mandatorily
redeemed on the Spread Reset Date. The [ssue Date for the NCDs was 24 January 2017 and
accardingly, the Spread Reset per the IM is 3 years from the date of issue, lLe.
24 January 2020.

One of the NCD holders, viz. Deutsche Bank AG, hoelding 135 NCDs aggregating INR 1350 Mn.
{cumulatively under both the referred I5IMNs) has requested the Company to extend the
aforesaid Spread Reset Date by a period of three months, i.e. from 24 January 2020 to
30 April 2020.

Accordingly, In view of the aforesaid and to give effect to the same, the Company has
executed a Deed of Modification to the DTD dated 24 January 2020, amending the terms of
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the said NCDs. A summary of the amendments to the DTD is enclosed as Annexure — |,
Further, a copy of the Deed of Modification is enclosed as Annexure - I,

We request your good office to take the same on record.

This letter may be treated as an intimation in terms of Regulation 51 read with Part B of
Schedule |1l to the SEBI LODR,

Yours faithfully,
For Jhajjar Power Limited

Jayant Patil
Company Iy
Membership No. Al4418

Date: 27 January 2020
Place: Haryana

Encl.: As above
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=I: Summary to the ame rms of the NCDs
Sr. Clause Clause in the DTD | Clause in the Deed of Modification Remarks
No. | Mo. of the
existing
DTD
1 111 “Spread Reset | “Spread Reset Date shall mean April | The definition of
Date® mean the | 30, 2020.7 "Spread  Reset
date falling on the Date* is being
third anniversary of amended.
the Deemed Date
of Allotment.”
2 | Not Mot Applicable “For the ovoidonce of doubt, | This clause has
Applicable irrespective of whether o notice has | been added
been sent by the lssuer pursuant to | now.

this Clouse 4.5.2, the issuer and the
Debenture Trustee (octing on the
instructions of the Debenture holders)
shall mutuolly agree to o Reset Spread
by no loter thon Apnl 29, 2020. If no
mutually occeptable agreement has
been arrived at with respect to the
Reset Spread, or If the revised Reset
Spread s mot occeptable to any
Debenture Holder, the Debentures
held by such Debenture Holder shaif
automatically stand redeemed in full,
without any further action on part of
such Debenture Holder or the issuer,
on April 30, 2020. The Issuer shall fully
redeem the Debentures held by such
Debenture Holders, upon making alf
the Debenture Payments as applicoble
in relation to such Debentures, by no
later than April 30, 2020.”
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DATED JANUARY 24, 2020

DEED OF MODIFICATION
TO
DEBENTURE TRUST DEED DATED JANUARY 20, 2017
BETWEEN

JHAJJAR POWER LIMITED
(as the Issuer)

AND

IDBI TRUSTEESHIP SERVICES LIMITED
(as the Debenture Trustee)

ﬁn

ki Y



DEED OF MODIFICATION TO THE DEBENTURE TRUST DEED DATED JANUARY 20,

2017

This deed of modification (“Deed”) to the debenture trust deed dated January 20, 2017, executed by
and between the Borrower (as defined below) and the Debenture Trustee (as defined below) is made at
Delhi on January 24, 2020,

AND

BETWEEN

JHAJJAR POWER LIMITED, a company registered under the Companies Act, 1956,
bearing CIN as U40104HR2008SGC037809, and having its registered office at Village
Khanpur, Tehsil Matenhail, District - Jhajjar, Haryana — 124142 (the “Issuer”, which
expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean
and include its successors and permitted assigns);

IDBI TRUSTEESHIP SERVICES LIMITED, a company established under the Companies
Act, 1956 (1 of 1956) having its registered office at Asian Building, 17, R. Kamani Marg,
Ballard Estate, Mumbai — 400 001 (hereinafter called “the Debenture Trustee’, which
expression shall, unless repugnant to the context or meaning thereof, deem to include its
successors and assigns).

In this Deed, the Issuer and the Debenture Trustee are collectively referred to as the “Parties” and
individually as a "Party”

WHEREAS:

A.

The lssuer has issued rated, listed, taxable, secured, redeemable, non-convertible debentures
of a face value of Rs. 1,00,00,000 (Rupees One Crore only) each, aggregating up to Rs.
270,00,00,000 (Rupees Two Hundred and Seventy Crores only) (“Debenture Amount”) on a
private placement basis in terms of the Offer Letter to specific investors (“Transaction”);

Now, the Issuer and the Debenture Trustee have agreed to amend certain terms and conditions
of the Debenture Trust Deed in accordance with the terms set out hereinafter.

NOW, IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS
FOLLOWS:

L

1L

DEFINITIONS AND INTERPRETATION

In this Deed, unless the context otherwise requires, the capitalized terms used but not defined
herein shall have the meanings given to those terms in the Debenture Trust Deed.

AMENDMENTS TO THE DEBENTURE TRUST DEED

It is hereby agreed by and among the Parties as follows:

(a) The definition of “Spread Reset Date” shall be amended and restated as follows:
“Spread Reset Date shall mean April 30, 2020.”

(b) A new sub-clause (e) shall be added after Clause 4.5.2(d) of the Debenture Trust Deed
which will read as follows:



III.

1V,

VI

VL

VIL

(a)

(®)

452

(¢) For the avoidance of doubt, irrespective of whether a notice has been sent by the
Issuer pursuant to this Clause 4.5.2, the Issuer and the Debenture Trustee (acting on the
instructions of the Debenture Holders) shall mutually agree to a Reset Spread by no later
than April 29, 2020. If no mutually acceptable agreement has been arvived at with respect
fo the Reset Spread, or if the revised Reset Spread is not acceptable to any Debenture
Holder, the Debentures held by such Debenture Holder shall automatically stand
redeemed in full, without any further action on part of such Debenture Holder or the
Issuer, on April 30, 2020. The Issuer shall fully redeem the Debentures held by such
Debenture Holders, upon making all the Debenture Payments as applicable in relation to
such Debentures, by no later than April 30, 2020.

DISCLOSURES

No later than January 27, 2020, the Issuer shall make appropriate disclosures, in relation to
this Deed, to the stock exchange on which the Debentures are listed in accordance with the
Securities Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015,

EFFECTIVENESS

This Deed shall come into force from January 25, 2020.

GOVERNING LAW

This Deed and all obligations arising from or in connection with this Deed shall be governed
by Indian law.

JURISDICTION

Clause 48 (Jurisdiction) of the Debenture Trust Deed shall mutatis mutandis apply to this
Deed.

DEBENTURE DOCUMENT

The Parties agree that this Deed shall be designated as a Debenture Document.
DEBENTURE TRUST DEED IN FORCE AND EFFECT

This Deed is and shall be supplemental to and form an integral part of the Debenture Trust
Deed and the Debenture Trust Deed shall henceforth be read and construed in conjunction
with this Deed. The Parties also agree that except for the provisions as modified herein, all the
provisions of the Debenture Trust Deed shall continue to apply to the Parties.

The Parties hereby agree and declare that save and except as modified by this Deed, all

clauses, covenants, conditions and stipulations contained in the Debenture Trust Deed shall
remain in full force and effect and the same shall be binding on them.

Rl



IN WITNESS WHEREOF, the Parties hereto have caused this Deed to be executed and
acknowledged by their respective authorized representatives hereunto, duly authorized as of the date
first above written.

THE COMMON SEAL of JHAJJAR POWER

LIMITED is affixed hereunto pursuant to the

resolutions passed in the meetings of the Board of ' _

Directors  held  on_Yp LrAadm 2. 2009 Mr. \ Jt .
AN AT U, Director/ ‘J Secretary  / \ )(} ,Lf &L

Authorized Signatory, who has signed these —f—

presents in token thereof,

For dHAJ A bk
H w{& /., CLML LIMITED

Authorised Signatory



SIGNED AND DELIVERED by the within
named IDBI TRUSTEESHIP SERVICES
LIMITED as DLbenture Trustee by the hand of
Mr, \;{\\;1 S Nmgta an
authorized official of the Debenture Tlustee

For 1B} TRUSTEESHIP SE; vl

J 1‘\\_\’. \IM\.

GES LTD

AUTHORIS tB-STGraTo sy



