JHAJJAR POWER LIMITED
Registered Office: T-15 B, Salcon Ras Vilas, 3rd Floor,
Plot No. D-1, Saket District Centre, Saket,
New Delhi 110 017
Telephone: +91 11 43025608
CIN-U40104DL2008PLC374107

29 May 2026

The Sr. General Manager
Department of Corporate Services
BSE Limited

1%t Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Ref.: Regulation 51(2) & 52 read with Schedule lll, Part B of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR”)

Dear Sirs

Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today

In continuation of our letter dated 25 May 2026, intimating the date of Meeting of the Board of
Directors of Jhajjar Power Limited (the “Company”) and in accordance with the provisions of
Regulations 51(2), 52 read with Schedule Ill, Part B and all other applicable provisions of
SEBI LODR, we wish to inform you that the Board of Directors of the Company at its Meeting held
today, i.e., 29 May 2026, has, inter alia, approved the Audited Financial Statements of the
Company for the quarter and year ended 31 March 2026.

Accordingly, we enclose the following:

Audited Financial Results of the Company for quarter and year ended 31 March 2026,
including the Statement of Assets and Liabilities and Statement of Cash Flows for the half-year
ended 31 March 2026;

ii. Statutory Auditors Report issued by S. S. Kothari Mehta & Co. LLP, Chartered Accountants

(Firm Registration No. 000756N/N500441), on the aforesaid results;

Declaration pursuant to Regulation 52(3)(a) of SEBI LODR confirming the unmodified opinion
issued by the Statutory Auditors on the Financial Results;

Security Cover Certificate as on 31 March 2026, from the Statutory Auditors of the Company,
S. S. Kothari Mehta & Co. LLP, Chartered Accountants (Firm Registration No.
00756N/N500441), in the format as prescribed by SEBI Circular No.
EBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19 May 2022, in terms of Regulation 54
read with Regulation 56(1)(d) of SEBI LODR;

The Meeting of the Board of Directors commenced at 5:00 p.m. and concluded at 9:15 p.m.



Further, in compliance with Regulation 52(8) of the SEBI Listing Regulations, financial results will
be published in the newspapers within 2 working days of conclusion of this Board Meeting.
The financial results shall also be made available on the Company’s website
jhajjar.jindalpower.com

Further, as per SEBI LODR, this intimation would be available on the website of the Company
i.e.jhajjar.jindalpower.com

We request you to take the above documents/information on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited
SANDIP KUMAR giesmssey "
CHAU BEY 38;23926.05.29 21:31:46
Sandip Kumar Chaubey
Company Secretary & Compliance Officer

Encl.: As above
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il iise stated)
(Al sinasnt in Ry, ,‘4:[/1@, unless othervise stated)

Particulars ] Cuatter ended Yesr ended | Yearended
31 March 2026 | M Dee 2025 | 3¢ March 2025 3iMarch2026 | 31 March2025
Audlted Unandited Autlited Audited Audited
[Revenue fromajerations - T ass _14m T 6| 35858 |
|Otber mcome - 135 5K 9t | 20 1229
Totalincome _ 8 685 7460 9.835 35,156 41.087 |
L ) — === g
(Expenses N — . N
[Cost of raw matertals and corig nents ¢ i 1 6.587 5.64R 7.346 27453 | 31357 |
Enplovee benefits ex; ense ~ . 1l 166 [} s, L
Finance costs Tt - ET 309 1.023 L
| Dejreciation and amontisation exense B #93 534 523 2486 | AL
Other expeves — w5 6w 43 2212 1,656 |
Tomllxﬁnscs 3667 7.226 8.804 33,744 37.076 |
| Profit before fax - 18 B3I 1,034 1.612 ELILE
Tax expense: = | =
Current tax tincludwn sarhier vear tax 132 74 (95} 592 1,624
Deferred tax (Credity’ Charge (I8} 19 323 1166/ 37
Peofit for the peiiod 4 179 306 1,186 3,024
Other comprehensive income
Iteme 1ha will not be reclassified to vofit of loss 6 - {23) 6 23
Income tax relating to nems that will nat be reclassified 1o profit - 6 2)
or foss 2 6
Total other comp rebensive incomef (liss). net of tax 4 = 7 4 (L]
Total comprehensive income for the jresiod 8 179 789 1,190 3.7
Paid-uj equitv share capital (Face value per share Rs. 10 each) 00| 200 200 0 260
Net wotth [Refer Note 2(a}] 28,906 30390 32.720 28.906 32728
Debenture Redemption Resenve 238 216 454 238 454
Eamings Per Share (0f Rs 10 each) (Eamnings per share for
|quarter and » ear ended are nol lised) (Refer Nole 7)
Busic {absolute Rs. per share) (Refer Note 7) 0.00 0.08 036 054 136 |
Diluted {absolute Rs. per share) (Refer Note 7} 000 008 0.36 0.54 136 |
Debt Equitv Ratio | Refer Note 2(bi] 039 038 .39 039 {39
Debi Service Coveraze Ratic [Refer Note 2(c)| 264 193 359 232 2.89
Inierest Service Coverace Ratio |Refer Note 2(d} 501 406 6.63 518 5§89
Current Rauo |Reler Note 2(e}| 196 208 242 L96 | 242
Lony-term Debt 10 Workie Capital Ratio |Refer Note 2(0)] 0.9 0.89 083 096 083
Bad Debis 10 Account Recei able Ratio |Refer Note 2{z)| = - - - =
Current Laability Ratio | Refer Note 2¢h) 0.37 037 034 437 034
Tolal Debls 1o Total Assets Ratio | Refer Note 2011 0.24 0.24 0.24 | 0.24 024 |
Debtors Tumon er Rauo |Refer Note 2()] 239 140 154 868, 769 |
fnventory Tumeover Ratio [Refer Note 2(k)| 184 180 2.00 713 | 712
Operatin: Margin Ratio (%) |Refer Note 2tf) 13.35 13.86 1915 | 1462 | 1588
|Nei Profit Marain Rano (%) | Refer Note 2(m))| 0.8 24§ | 827 338 | 1594

Netes to Financial Resulls for the quarter and year ended 31 March 2026:

i. The above financial resulls were reviewed and approved by Board of Directors at its meeting held on 20 May 2026 The financial resulis have been audiled by the Statutory Auditors of the
Company and they have expressed an uamodified report. The financial results have been prepared in accordance wilh Ind AS a5 prescribed under Section [33 of the Compantes Act, 2013,
refevant provisions of the Companies Acl. 2013 and other recognised accounting practices and policies fo the extent applicable and informahon required to be disciosed in terms of

and Discl

Regulation 52 of SEBI {Lisung Obl q

2015 fas amended

2 The ratios above ate caleulated as per the followany formulae and are not annualised for the quarierly resuhis,

(a) Net wonth, Equity share capital + instruments emtirely eguity 1 nature + other equuy

(b Drebt Equity Ratio. Total debt / Net worth

(c) Debi service coverage matio {Profit for the period + Finance cost + Deferred tax + Current lax + Dep:

snstruments + Other non-cash adjusiments + Change i farr value of financial Hiabitities) / {Finance cast + Principal repm ment of fong-term ‘EM";

and /

P

ses + Bxcey

}ems + GanLoss on finaneial
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;m fnlorest Senviee Coverage Ratio (Profit fos the peeiod + Finance ot~ Deferred tas + Curvent 1a\ + Beyraciation + Bxeepional wens Chmes i far alve of Goanciat tinhlities) «
MRS g

() Curreat Ratia - Cusrent assets / Curront habiliies

(0 Long-term Dbl to Working Capiia) Ratie N of borrowngs inchidmg cumthi ities of Jong-term humowings / Working cagital
Warhing capital = Current assats - curvent liatwhitres ¢ current matinities of long-tenm bomow ings

18) Bad debis 10 account recorvable vatio - Allowances for bad and donbifil receiables lor the yeriod | As erage rpde receis ables

() Current Luabifity Retio - Current fabilites / Touat hatahes

1) Total Debis 1o Totol Assels Rateo. Total debis/ Total assets
Total debt » Diety yinises of cument b gs {including current s of fong-lerm borrowings). nor-cureent barcowings and mierest acerued on barrowmngs

(1) Debiors tamover mue Revenue fiom operations 7 Average trade recoiiable
(K} Ioventar tumnaver ratio Cast of niatenals consuned / Average mentony

h Operatmg margin ratio - Adiusted BBITDA / Revenwe (rom operattons
Adjusted EBITDA > Eamingsloss) befors finwece costs. Ta 7 Deep & p and Exceptional itens

{m) Net profit nuargin ratia . Net profit afler tax / Reveme from operations

Non~convertible debertures are secured by

{2 Furst ranking pari passu charge on movable assets, immovable property, plamt and equipment. current assels

(b) Fust sanking pan passu charge on all the nghts tlle, interesi, benefit, chains and demand whatsoever of the issuer in the project documents, clenrances related to projects of the Company.
amy letter of credit. guarantee performance bond provided by any panty for the project, all insurance contracls and insurance proceeds relating to the project

(€) Furst ranking pan passu charge on ail inlangibis assets of the Company both present and future

{d} First ranbing pans passu charge on accounts estobhshed under the accounts 3 defined under the debenture trust deed and any other bank accounts of the Company

1€) Corporate guarantec given by Jindat Fhagiar Power Limited with tespect to debentures 1o the extent of 50% of the debertures.

Pursuant (o the Share Purchase Agreement ("SPA”) dated October 11, 2025 as amended, executed by and among (a) JIhajjor Power Limited (the “Company”), (b} Apraava Energy Private
Limeted. Aprasa Renesvable Energy P e Limited, and Kohiraa-M: T ion Limited {coll ty, the “Sellers™), and (¢) Jindal Jhajjar Power Lumsted (“8PL™ or the 'Acquirer™),
Acquirer has acquired 2.00,00.000 Equsty shares constituling L00% of equity Shares and 220,16,35.527 Compulsory Convertible Prefe Shares (“CCPS™} constitutng 100% of CCPS of
the Compary on March 27. 2026. Consequent to this transfer, (e management and conlrol of fhajjar Power Limited have vested wih JIPL, a group company of Jndal Power Lirited. In

an d Ag! to the SPA was executed on February 3. 2026, under which Apraava Energy Pvate Linuted ded an i shareholder foan of Rs.
L510 Milhons (the “Sharcholder Loan'} to the Company. Sumut h with the of the Amend, A Apraava Energy Private Lirted, JIPL. and the Compam
entered mto a Sk der Loan A {"SHL A "}t legally transfer and assign the Shareholder Loan fram Apranva Energy Private Limited to Jindal

Jhajjar Pow er Limited

Pursuant to acquisitton of the Company' by Jindal Jhajjar Power Lumited from Apraava Energy Private Lad (*AEPL” or the “erstwhule holding cormpany ). AEPL vide Assignment Agreement
has agreed 1o keep the Company indemnfied apainst any ads erse financtal unpact ansimg in respect of the matters stated below Accordingly based on the Assignment Agreement as referred
above and after id v ourable regul order and legal the of the Company believes that no additional provisions are required 1n the books of account in
respect of the [Gllow mg maiters

(a} The Company has angosmg disputes wiih entihes of Hasyana Discom consisting of Rs 4 505 Militons (31 March 2025 Rs 4.299 Millions) and Tata Power Trading Company Ltd of Rs
375 Muthons (31 March 2025 Rs 375 Malkons) n relation 10 certain operational and tanill matters aggregating to Rs 4,880 Millions (31 March 2025 Rs 4,674 Miltions}. The mallers are
presently pending before the Appellate Tribunal for Electneily (APTEL) Furthar, considering and based on favourable orders recenved from the Centrat Electnicity Regulatory Commussion
{CERC) the management believes that the Company has a strong case that no amounts will be payable by the Company

{b} The Comgany had obtaned favourable ordess from the Cenltral Electncity Regulatory Commission (CERC) allowing recoveny of operational costs incutred tow ards continuous running of
the Flue Gas Desulfurization (FGD) unst i compliance with the Minustry of Environment, Forest and Climate Change notfication Pursuant to the said orders, the Company raised claims on
Harvana Power Purchase Centre (HPPC) and Tata Power Teading Copmany Lid, against whith substantsal payments have been recened. One of the Procurers has filed an appeal befoce the
Appeliate Tribunal for Electricity (APTEL), whuch 1s pending adjudication Further, CERC vide order dated 29 November 2024 revised the methadol gy for comp of FGD op {
cost recovery. pursuant to which the Company has sunably adjusted is clains and 1s billing the Procurers accordngly

(¢) The Company had filed petitions before the Cemtrat Elestrcily Regulatory Comutussion (CERC) seeking recovery of enhanced land compensation pad/payable pursuant to orders of the
Hon'ble Supreme Court. under the Change i Law" provisions of the Power Purchase Agreements Vide order dated 17 November 2024, CERC slfowed recovery of such compensation
amounts along with carrving cost fram the Procurers and also provided for recavery of future payments, if any, ansing pursuant (o further Judicial diections, Accordmgly. the Company has
raused supplementary invoices upon the Procurers One of the Procurers has filed an appeal before the Appellate Tribunal for Electricily (APTEL). which is pending adyudication,

{d) In addwion te above. the Company has certain leyal maners identsfied under the torms of the Share Purchase Agrecment (SPA) bisted in Schedule | termed as Pre-Closing Lilwations
which are aiso covered under the A Ag as above Accordinghy. in respect of such wentified maers. any amount recoverable (fom or payable to govemment authorities
pursuant o the outcome of the litgations, including demands raised or claims setiled in (avour of the Company. shall be adjusted/seitted with Apraava Energy Private Linuted u aceordance
with the terms of the SPA. Such setlement shalf be undertahen afler considering the apphcable taxes, refaled expenses mowrred by (he Company, and based on mutual discussions between
ihe parties
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Regd. Office: Unit No. T-15 R, Salcon Ras Vilas, 3ed Floar, Plot no. D-1, Saket Distsicr Conire, Saket, New Defhi 110017
CIN: U401t DL 20080 LC 379107

On 6 January 2026 The Board had given their approval wi the Board meeting convened on 16 January 2026 1o buy bick up to 123 246,93 (One Hundred Tnanty-Three Million Two
Hundred Forty-S1s Thousand Nins Headrsd Th 1% -Ored Rty prud-up Camglsony C ble Preforence Shates of e value of INR 12 (Rupess Tan G ) each { CCPS'™} 2 o prics of
Rs 1221 (Rupees Twelve and Tuwenty-One Paise Only) per LCPS, pavable ot cash, for a aggregnte considertion not exceeding Rs 1,504 &S Millons, representing upto § 72% of the
aggregale paid-up share capital and Giee reserves of the Compary 85 por the umawdted financial stitemens for the quarter and hai-year ended 36 September 2025, ona basis
through the tender offer rowte from all eligible CCPS holders as on the Recoul Dule (Buy-back™)

Subsequenthy, the same has been approved by members of the Company w the Fxira Ordmany Genersl mectng coitvened on 19 Jonvary 2026 and CCPS are bought hack on 3 Febrnuary 2026

0 fespect of the year ended 31 March 2025. the directors had yroposed a fival dnidend ol Rs 175 per share (3) March 2024 ~ Rs 25t per sharc) to be paid on fully pud equity shares. T‘n}s
equily dividend was duly approved at the anuat gerreral meeting held on 27 June 2025 The approved equily dnidend Jor Rs 3,500 Milfions (31 March 2024 - Rs 5.000 Millions) was paid
1o all halders of fully paid equity shares on 27 hune 2025

- Equity shares that will be ssved upon the comersian of cotguisorny consertible preference shares bave becn considered while computing basic and dduted earnings per share

Dunng the quarter ended March 31, 2026, the Company revised the useful {ives of certaw Property, Plant, and Equipment based on an intemal lechnical assessment. effechive fanuary 1.
2026 Consequently, the doprecianon charge for the quarter and year ended March 31, 2026, increased by Rs. 365 Millions, resulling in 2 corresponding reduction i Profit Bafore Tax

On November 21, 2025 The Cor emment has cansohdated 29 existing Labour legistations uito a unified framework comyrising 4 Labour Codes vix , Code on Wages 2019, Code o Soeel
Sucurdty. 2020 Industriat Relation Code 2020 and Occupational Safety Hexith and Working Condstion Code. 2020 {collectively referred 1o 8 the new Labour Codes} The Gosemment of
India, vide uts nonfication dated May 08 2026 has notified the rules for aforemontioned new Labour codes, however the states are et to finahse the new Labour codes. Consequent to the
implementaiion of the new Labour Code and guidance provided by Tnstitute of Chartered Accountant of India, the Companmy has provided additional Employee’s benefit expenses of Rs 2 36
millions dunng the quatter, on account of current senice cost

The Compam operates under 3 single (Pnowry) business segment viz "Electncity generation” Further, the Comgany 15 operating m a single bical segment. Accordingly. disch
under Ind AS 108 “Operating Segments” is not required.
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Jhajjar Power Limited
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12. Audited Batance Sheet as at 31 March 2026

(AN amount in Rs. Million, uniess otherwise stated)

Particulars e 2025
31 March 2026 31 March 2025
Andited Aundited
ASSETS
Non-current assets
Property, plant and equipment o =
Capital work-in-progress . P
Intangible assets ¥ i
Financial assets
Other financial assets i’ i
Income tax assets {net) - e
Other non-current assets 3 =
Total non-current assets 2848 ==

Current assets

Inventories 3,849 4,003
Financial assets
i, Trade receivables 2,406 5,670
ii. Cash and cash equivalents 1,893 2,201
ili. Bank balances other than (ii) above 3,608 2,743
iv. Other financial assets 0 24
Other current assets 1,348 1,812
Total current assets 13,104 16,453
Total assets 46,952 52,508
EQUITY AND LIABILITIES
Equity
Equity share capital 200 200
Instruments entirely equity in nature 22,016 23,249
Other equity 6,689 9,271
Total equity 28905 32,720
Liahilities

Non-current liabilities
Financial liabilities

i. Bomowings 6,015 7.415
Provisions 102 97
Deferred tax liabilities (net) 4,088 4,252
Qther non-current liabilities 1,153 1234
Total non-current liabilities 11,358 12,998
Current liabilities -

Financial Habilities
i. Borrowings 5,133 5,239

ii. Trade payables
{A) Total outstanding dues of micro enterprises and

small enterprises; and 19 29

(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises 1,258 1,202
iii. Other financial fiabilities 105 165
Other current liabilities 126 134
Provisions 19 £
Current tax liabilities {net) 29 3
Taotal current liabilities 6,689 6,790
Total liabilities 18,047 19,788
Teotal equity and liabilities 46,952 o 52,508

[ TR ES
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13, Statement of Avdited Cash Flows for year ended 35 March 2026

(Al amonnt iy Rs, Million, uaiess otherwise stated)

" For the vear ended For yenr ended
Pacticalars M March 3026 3t March 2025
Aptlitrd Audited
A. Cash flows from Operating Activilics : === =
Profit before tax 1612 4,011
Adjustments for
Depreciaiion and amosisation expense ZARG 2407
Finance costs 1823 1,397
Provision for Doubtfil Debts i {4y
Bad debts & nds ances written off’ - ]
Fnterest income on fixed deposit 1193y {168
Land - Capacit Charxes {163y (204)
Oiber Inlorest meome (46} 23
Interest on refund {rom income tax. - &)
Balances written ofl - 2
Inveaton wrilien off 180 40
Nat (pain) loss on sale of propert, plant and cquipsient 8 1]
Corporate guarantee commission charges - Noncash 26 24
Opevating profit before Working capital changes 4994 714
‘Working capital adjustments :
increase! (Decrcase) i rade pavables 46 (1LU33)
Increase m provistons [F] 1
[Decrease) w other cucrent liabhibies {123 (1)
{Deerease)’ Inercase in ather nos current Jiabilitics B ¢ 1469
{Deercase) w other financrat inbilines (59) {19)
Decrcase in other inancial asscie - (1))
{Increase] m other currenl asscts 464 1,690
{bnercasc) m other non-curzent financial assels {2) (23
(fncrease) i trade recen ables 3263 (976}
Decrease in mventonss : 1261 §38
Net change in working capital s 1.690 140
Cash generated from operations 8,684 5,474
Taxes pad (net) 14911 (1.444)
Net cash genersted from operating activities (A) 8,193 7030
B. Cash flows from Investing Activities :
Purchase of property, plant and cquipment and miangible assets (3803 {368)
(including capital work-mn-progress)
Procecds from/ (Invesiment) in fixed deposils (366) {2,650}
Procecds from sale of property. plant and cquipiment 18 3
Interest income on fixed deposits 193 75
Net cash generated/ (used) from investing activitias (B) {1.035) {2.935)
C. Cush Nows from financing sctivities
Repayment of non-cumrent borrowings (3.682) (212
Proceeds of non-cument borrowings 2,358 792
Repavment of current boctowings {1L,602) {330y
Proceeds from cutrent borrowings . 1,602
Procecds of Loan from Related Pany Ll -
Red of Campulsorv C ible 7 Shares (1,503)
Interest and linancw! chasges {1045} {1.293)
Drvidend pasd (3.500] |5.000)
Net cash used in financiop activities (C) {7,466) {6,370)
D Net decrease in cash and cash cquivalenis (A + B+ () (308) 2,275}
E Cash and cash equivalents at the begmning of the period 2.201 4475
F. Cash and cash equivalenis at the end of the period {D+£) 1,893 2,200
Reconcilistion of cash and cash equivalents as per the cash flow stalement:
Cash and cash equivalents as per above ise the fabl
Cash on hand - -
Balances with Banks
« Deposits with origual matursiy of less than three months L363 L672
« In current accounts 330 528
Total L8393 2208

The Statement of audited Cash Flons has been prepared in accordance with ‘ndirect method' as sct out  the Ind AS - 7 ‘Siatement of Cash Flows’, as
notilicd under Seclion 133 of the Compamves Act 2013, read with the reles ant rules shercunder

For and on belal{of the Board of Diteviors of
2 G ’
Pijer Pawer Limited

Anil Kumar

A ’\
Date 29 May 2026 (—-, HARYANA z.]l Whese-Fome Di-cctor

Place New Delly DIN- 1153230
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CHARTERED ACCOUNTANTS

Independent Auditors’ Report on the Quarterly and Year to Date Audited Financial Results of Jhajjar
Power Limited Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
Jhajjar Power Limited
New Delhi

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Jhajjar Power Limited (the “Company”)
for the quarter and year ended March 31, 2026 (the “Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i Is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

ii.  Gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act
2013 (the “Act”) and other accounting principles generally accepted in India, of the net profit/(loss) and
total comprehensive income and other financial information of the Company for the quarter and year
ended March 31, 2026.

Basis for Opinion

We conducted our audit of financial results in accordance with the Standards on Auditing (SA) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
“Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Director’s Responsibilities for the Financial Results
The Statement have been prepared on the basis of the annual financial statements. The Company’s
Management and the Board of Directors of the Company are responsible for the preparation and presentation

5. -~ of these financial results that gives a true and fair view of the net profit and other comprehensive income of
X ’1’\1:"\the Company and other financial information in accordance with the applicable Indian accounting standards

Page 1 of 3
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CHARTERED ACCOUNTANTS

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Management and Board of Directors.

e Conclude on the appropriateness of Management and the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
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auditor’s report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other matters

1. The Statement includes the results for the quarter ended March 31, 2026, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2026, and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by erstwhile statutory auditors BSR & Co. LLP, Chartered
Accountants, having firm registration no. 101248W/W-100022 who have expressed unmodified
conclusion vide their limited review report dated January 30, 2026.

il The audit of the financial statements/financial result of the Company for the quarter and year ended
March 31, 2025, was carried out and reported by the erstwhile statutory auditors BSR & Co. LLP,
Chartered Accountants, having firm registration no. 101248W/W-100022 who have expressed
unmodified opinion vide their audit report dated May 23, 2025.

Our opinion is not modified in respect of these matters.
For S S KOTHARI MEHTA & CO. LLP

Chartered Accountants
ICATI’s Firm Registration N 00756N/N500441

Partner
Membership No. 411678

Place: New Delhi
Date: May 29, 2026
UDIN:26411678JVDDSQ7253
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29 May 2026

The Sr. General Manager
Department of Corporate Services
BSE Limited

1st Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Dear Sirs

Sub: Declaration pursuant to Regulation 52(3)(a) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR")

Pursuant to Regulation 52(3)(a) of the SEBI LODR (as amended from time to time),
I, Anil  Kumar, Whole-time Director of Jhajjar Power Limited, bearing
CIN: U40104DL2008PLC374107, having its registered office at Unit No. T-15 B, Salcon Ras Vilas,
3rd Floor, Plot No. D-1, Saket District Centre, Saket, New Delhi 110 017, hereby declare that, the
Statutory Auditors of the Company viz., S S Kothari Mehta & Co. LLP, Chartered Accountants (Firm
Registration No. 000756N/N500441), have issued an Audit Report with an Unmodified Opinion
on the Audited Financial Results of the Company, for the quarter and year ended 31 March 2026.

We request you to take the above declaration on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited

(s

2 M
Anil Kumar &(\)
Whole-Time Dikector,
DIN: 11593230

Jhajjar Power Limited

) Village Khanpur, Tehsil Matenhail, District Jhajjar, Haryana 124142
Registered Office: T-15 B, Salcon Ras Vilas, 3rd Floor, Plot No. D-1, Saket District Centre, Saket, New Delhi 110 017
5 +011143025608, +911251270100

CIN No.: U40104DL2008PLC374107
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To,

The Board of Directors

Jhajjar Power Limited

Unit No. T-15 B, Salcon Ras Vilas,
3rd Floor, Plot No. D-1,

Saket, New Delhi — 110 017

Subject: Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities as
at 31 March 2026.

1. We, S S Kothari Mehta & Co. LLP, Chartered Accountants, the statutory auditors of Jhajjar Power Limited
(the “Company”), having its registered office at Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot No. D-
1, Saket District Centre, New Delhi — 110017, have received a request from the Company to examine and
issue a certificate with respect to the details in Column F (‘Book value of the assets shared by pari passu
debt holder (includes debt for which this certificate is issued and other debt with pari passu charge)’) of
the Statements and the Security Coverage Ratio (based on book values) as mentioned in the Statements as
at 31 March 2026, as per the Debenture Trust Deed (hereinafter referred as the “Deed”) between the
Company and IDBI Trusteeship Services Limited (“Debenture Trustee), dated 31 March 2015 for Issue
I, Series II on the basis of audited books of account and other relevant records and documents maintained
by the Company as at 31 March 2026, in respect of Taxable, Secured, Redeemable, Rated, Listed, Non-
convertible debentures of the face value of INR 10,000,000 each for Issue I, Series II (hereinafter referred
as “the NCD”) issued on private placement basis, in compliance with the Regulation 54(3) read with
regulation 56(1)(d) of the Securities and Exchange Board of India (‘SEBI’) Listing Obligations and
Disclosure Requirements (‘LODR’) Regulations, 2015 (as amended) and Master Circular
SEBI/HO/DDHS-PoD1/P/CIR/2025/117 dated 13 August 2025 (hereinafter cumulatively referred as the
“Regulations”).

2. The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited
("BSE") and Debenture Trustee in respect of its Issue I of Taxable, Secured, Redeemable, Rated, Listed,
Non-convertible debentures of the face value of INR 10,000,000 each for Issue I, Series II aggregating to
INR 2,380 million as at 31 March 2026.

Management’s Responsibility

3. The preparation of the Statements is the responsibility of the management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statements and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The management of the Company is also responsible for the adherence with the requirements of SEBI

(LODR) Regulations and for providing all relevant information to Debenture Trustee, including, amongst
;"-s‘lr-;» ,:‘\
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others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deed, in respect of
listed non-convertible debt securities.

Auditor’s Responsibility

5. Pursuant to the requirements of the Company’s lenders, it is our responsibility to provide a limited
assurance whether:

(i) the amounts in the Statements have been accurately extracted from the audited books of account of
the Company as at 31 March 2026.

(i) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at 31 March 2026, read with notes thereon, are in agreement with the audited books of
account of the Company and other relevant records and documents maintained by the Company, in
all material respects and is arithmetically incorrect.

(iii) the computation in the Statements is in accordance with the method of computation as set out in the
Regulation.

Our responsibility does not include the evaluation of adherence by the Company with all the applicable
guidelines and SEBI regulations.

6. The audited financial statements referred to in paragraph 5 above have been audited by us, on which we
issued an unmodified audit opinion vide our report(s) dated May 29, 2026. Our audits of these standalone
financial statements were conducted in accordance with the Standards on Auditing and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the standalone
financial statements are free of material misstatement.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (“Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI).

8.  We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

9. A Limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence
on the reporting criteria mentioned in paragraph 5 above. The nature, timing and extent of procedures
performed in a limited assurance engagement is limited in comparison with that necessary in a reasonable
assurance. Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed. We have performed the
following procedure in relation to statement:

i.  Obtained the Deed and noted that as per Clause 4.3 of the Deed, the Company is required to create
security in respect of the NCD by a first pari passu charge by way of mortgage of immovable property
T (including leasehold rights in case of leasehold land, if any), movable assets, plant and equipment,

\'\'_:j' N\
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intangible assets and current assets (both present and future) of the Company, in the form and manner
satisfactory to the Debenture Trustee under the Deed.

ii.  Obtained the workings of assets and liabilities presented in Column F (‘Book value of the assets shared
by pari passu debt holder (includes debt for which this certificate is issued and other debt with pari
passu charge)’) in the Statement and verified the same from the audited financial statements and
relevant records and documents of the Company for the year ended 31 March 2026;

iii.  We have conducted relevant management inquiries and obtained necessary representations.

Conclusion

10. Based on our examination of the audited books of account of the Company and according to the
information and explanations provided to us by the management of the Company, nothing has come to
our attention that causes us to believe that:

(i) the Security Coverage Ratio has not been calculated based on book values mentioned in Column F of
the accompanying Statements as at and for the year ended 31 March 2026.

(i1) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the year ended 31 March 2026, read with notes thereon, are not in agreement with
the audited books of account of the Company and other relevant records and documents maintained by
the Company, in all material respects and is arithmetically incorrect.

(iii) the computation in the Statements is not in accordance with the method of computation as set out in
the Regulation.

Other Matters

11. Pursuant to the Share Purchase Agreement executed during the year between the erstwhile shareholders
— Apraava Energy Private Limited (erstwhile holding company), Apraava Renewable Energy Private
Limited (old preference shareholder), and Kohima-Mariani Transmission Limited (old preference
shareholder) — and Jindal Jhajjar Power Limited (new holding company), the management has
represented that, following the change in control, the shares formerly held by the erstwhile holding
company were released from pledge and were not pledged as at the reporting date. Based on the company’s
records and explanations, the corporate guarantee provided by the new holding company in respect of the
company’s borrowings remained outstanding as at the reporting date. Accordingly, the security coverage
presented herein has been considered and disclosed based on the security position of the Company at the
standalone level as at the reporting date, and no further audit procedures were performed by us for this
matter

Restriction on Use

12. This certificate has been issued at the request of the Company, solely for the purpose set forth in the
paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. This
certificate relates only to the Statement specified above and does not extend to any financial or other
information of the Company. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may

-_come without our prior consent in writing. We have no responsibility to update this certificate for events
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and circumstances occurring after the date of this certificate.

For S S KOTHARI METHA &
Chartered Accountants
FRN: 000756N/N500

. LLP

Deepak Kufar Gupta
Partner
Membership Number : 411678

Date: May 29, 2026
Place: New Delhi
UDIN: 26411678VLNJMT7880
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