












JHAJJAR POWER LIMITED
Regd. Office: Village Khanpur, Tehsil Matenhail, District: Jhajjar,
Haryana -124 142 l CIN: U40104HR2008SGC037809

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2017
(All amount in Rs. Lakhs, unless otherwise stated)

Particulars 6 months
(current 6 months)

ended

6 months 
(Corresponding
6 months in the
previous year) 

ended

Previous year 
ended

30 September 2017 30 September 2016 31 March 2017
Unaudited Unaudited Audited

Revenue from operations 142,589 80,125 176,196
Other income 50 135 1,898
Total income 142,639 80,260 178,094
Expenses
Cost of materials consumed 91,589 40,308 91,451
Employee benefits expense 1,970 1,744 4,411
Depreciation and amortisation expense 12,511 13,177 25,835
Finance costs 15,630 16,227 32,838
Other expenses 10,710 9,321 15,836
Total expenses 132,410 80,777 170,371
Profit/(loss) from operations before exceptional items and tax 10,229 (517) 7,723
Exceptional items - - -
Profit/(loss) before tax 10,229 (517) 7,723
Tax expense:
Current tax 2,445 - 698
Deferred tax charge/(credit) 454 (4,404) (14,596)
Profit/(loss) for the period/year 7,330 3,887 21,621
Other comprehensive income
Items that will not be reclassified to profit or loss, net of income tax - - (37)
Items that will be reclassified to profit or loss, net of income tax (613) (630) (2,411)
Total other comprehensive income, net of income tax (613) (630) (2,448)
Total comprehensive income for the period/year 6,717 3,257 19,173
Paid-up equity share capital (Face Value per share Rs 10 each) 2,000 2,000 2,000
Net worth (Refer Note 5) 203,964 178,698 197,247
Debenture Redemption Reserve 4,071 1,136 4,071
Earnings Per Share (of Rs 10 each) (not annualised) (Refer Note 9)
Basic (absolute Rs per share) 0.31 0.17 0.92
Diluted (absolute Rs per share) 0.31 0.17 0.92
Debt Equity Ratio (Refer Note 5) 1.66 2.06 1.76
Debt Service Coverage Ratio (Refer Note 5) 1.38 1.03 1.20
Interest Service Coverage Ratio (Refer Note 5) 2.45 1.78 2.02
Assets cover (Refer Note 5) 1.36 1.34 1.35

Notes to Unaudited Financial Results:
1. The above results were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 9

November 2017. The financial results have been prepared in accordance with Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies
to the extent applicable and disclosed information required to be disclosed in terms of Regulation 52 of SEBI (Listing Obligations
and Disclosure requirements) Regulations 2015 (as amended).

2. India Ratings and Research has reaffirmed the Company’s rating at IND AA+ (SO) for its debentures issued on 9 April 2015 (issue
I) of Rs 47,600 vide letter dated 28 December 2016.

3. The rating assigned to debentures amounting Rs. 22,000 (Issue II) by India Ratings & Research (Ind-Ra) is ‘IND A+’ vide letter
dated 28 December 2016.

4. The Company has privately placed third issue of debentures amounting to Rs. 27,000 on 24 January 2017 (Issue III) without any
support from its parent company, CLP India Private Limited. The debentures issued were listed on Bombay Stock Exchange (BSE).
The rating assigned to the said debentures by India Ratings & Research (Ind-Ra) is ‘IND A+’ vide letter dated 8 February 2017.

5. The ratios above are calculated as per following formulae:
(a) Net worth: Equity share capital + compulsory convertible preference share capital + other equity.
(b) Debt Equity Ratio: Long term debt/Net worth.

For the purpose of reporting on Debt Equity Ratio (DER) to lenders, subordinated loans are considered as equity and ECB
loans are converted at spot rate on the date on which Hedges were taken. Had the Company calculated the DER, presented
in the above results, in similar manner, the ratio for period ended 30 September 2017 would have been 1.18 as against 1.66
shown above.

(c) Debt service coverage ratio: (Earning before Interest and Tax + Depreciation + Gain/Loss on financial instruments)/(Interest +
Principal repayment of long term debts).
For the purpose of reporting Debt Service Coverage Ratio (DSCR) to lenders, subordinated loans are considered as equity
and hence interest on the same is not included in total interest cost. Had the Company calculated the DSCR, presented in the
above results, in similar manner, the ratio for period ended 30 September 2017 would have been 1.44 as against 1.38 shown
above. The interest on subordinate loan amounting to Rs. 1,382 has been accounted for pursuant to adoption of IND-AS.
There is no probable cash outflow for such interest.

(d) Interest Service Coverage Ratio: (Earning before Interest & Tax + Depreciation)/(Interest Expense).
For the purpose of reporting on Interest Service Coverage Ratio (ISCR) to lenders, subordinated loans are considered as
equity and hence interest on the same is not included in total interest cost. Had the Company calculated the ISCR excluding
interest on subordinate loan , the ratio for half year ended 30 September 2017 would have been 2.69 as against 2.45 shown
above.

(e) Asset cover: Property, plant and equipment/Long term debt.
For the purpose of reporting on Fixed Asset Coverage Ratio (FACR) to lenders, subordinated loans are considered as equity
and ECB loans are converted at spot rate on the date on which Hedges were taken. Had the Company calculated FACR
considering subordinate loan as equity and period end loan at closing rate , the ratio for the half year ended 30 September
2017 would have been 1.69 as against 1.36 shown above.

6. Non convertible debentures are secured by:
(a) first pari passu charge on movable, immovable assets, current assets (both present and future).
(b) assignment or first pari passu charge on all project documents, LC, guarantees etc for project, clearances for project, insurance

contracts and proceeds.
(c) first pari passu charge on intangible assets of the Company.
(d) first pari passu charge on bank accounts of the Company.
(e) guarantee given by a group company for Issue I debentures.
(f) first pari passu pledge of atleast 51% of equity shares and compulsory convertible preference shares of the Company.
(g) any other security as per demand by the debenture holders.

7. The Company has disputes with Uttar Haryana Bijli Vitran Nigam Limited and Dakshin Haryana Bijli Vitran Nigam Limited (both
referred here as ‘Haryana Discoms’) relating to (a) date of commercial operation of Unit 1, (b) applicable rate of capacity charges,
(c) application of Unscheduled Interchange charges as per the Central Electricity Regulatory Commission (Terms and Conditions
of Tariff) Regulations, 2009, (d) penalty for lower than threshold availability, (e) payment of capacity charges for the availability
lost due to delay in approving procurement of alternate coal by the Haryana Discoms, (f) payment of coal transit loss, and
(g) payment of railway staff charges, bank guarantee charges and other costs incurred in the purchase and transportation of coal.
As at 30 September 2017, the total amount under dispute with Haryana Utilities and TPTCL is Rs. 44,455 out of which Rs. 31,189
is included under trade receivable and Rs. 13,265 is on account of claim by Haryana Utilities against imbalance charges. In respect
of the stated disputes, the Company filed a petition with Central Electricity Regulatory Commission (‘CERC’) against the Haryana
Discoms and pursuant to a direction by the CERC, Tata Power Delhi Distribution Limited (‘TPDDL’) and Tata Power Trading
Company Limited (‘TPTCL’) were also impleaded. TPDDL also filed a petition against the Company claiming transmission charges
purportedly incurred by it in Financial Year 2012-13 amounting to Rs. 3,300 owing to the low availability achieved by the Company
in that year. Vide order dated 25 January 2016, the CERC has awarded its decision in respect of the said disputes. The disputes
mentioned in (a) & (b) above amounting to Rs. 15,745 has been decided in favour of the Company. For the dispute referred in (c)
above, CERC has also upheld Company’s contention for application of Unscheduled Interchange charges. For disputes referred in
(d) to (g) above amounting to Rs. 15,444, CERC has decided that the Company is eligible for reimbursement of coal transit losses
and other costs and the matter should be mutually settled with the Haryana Discom and referred to the Commission for approval.
For the purpose of payment of capacity charges and application of penalty, the CERC has decided that Company is assumed to
have achieved availability of 55.05% against actual availability of 31.05% and that prayed for of 75.56%.
In respect of the above disputes, the Company has made a provision of Rs. 10,706 on a prudent basis. In light of the CERC order,
the Company has raised a claim of Rs. 81,646 and 2,950 with Haryana Discoms and Tata Power respectively towards capacity
charges, refund of penalty deducted, surcharge and delayed payment charges. In view of Haryana Discom’s appeal to the
Appellate Tribunal for Electricity (‘APTEL’) against the said CERC order, no adjustment has been made in the books of account.
The Company has also filed an appeal with the APTEL against the order of the CERC dated 25 January 2016 to the limited extent
for considering the Plant’s technical availability of 75.56% in FY 2012-13 as availability achieved for the purpose of computation of
capacity charges and penalty. TPDDL has also filed an appeal against the same order seeking refund of transmission charges. In
respect of the petition filed by TPDDL against the Company, the CERC through its order dated 18 April 2016 held that the Company
is not liable to pay transmission charges to TPDDL and directed TPDDL and TPTCL to pay capacity charges and refund the excess
penalty deducted by it to the Company assuming the Company’s availability as 55.05%. No adjustment has been made in the books
of account by the management till the case is finally decided. All the cross appeals are pending before the APTEL for final hearing.

8. In earlier years, some of the land owners from whom land was acquired for the project have filed petitions for enhanced
compensation with the District Court of Haryana. The matters were heard before the District Court of Haryana which enhanced
the compensation payable to the erstwhile land owners. Both, the Company as well as the farmers have filed appeals before the
Hon’ble High court of Punjab and Haryana challenging the enhancement orders of the District Court. In one of the appeals filed
by the Company, the court decided the issue in favour of the land owners. The Company has filed a special leave petition with
the Supreme Court of India and stay has been granted by the Supreme Court of India for payment of enhanced compensation till
disposal of the special leave petition. On the basis of the said order of the Supreme Court, the High Court of Punjab and Haryana
has stayed all the orders of the District Court with respect to other similar matters. On the same basis, the execution petitions and
review petitions filed by the land owners are also not being proceeded with. The amount under dispute including interest amounts
to Rs. 7,449. The management is of view that compensation paid, if any, will be considered as change in law in terms of power
purchase agreement and will be considered as pass through by way of enhanced capacity charges. Considering these matters
management is of view that no provision is necessary as on date.

9. Ordinary shares that will be issued upon the conversion of mandatorily convertible preference shares have been considered while
computing basic and diluted earnings per share.

10. Details of Non- Convertible Debentures are as follows:
Particulars Previous Interest due date

(01 April 2017 to 30 September 2017)
Next Interest due date

(01 October 2017 to 31 March 2018)
Due Date Status Date Amount

Debentures (Issue -I) 02 May 2017 Paid 30-Oct-17 2,358
Debentures (Issue -II) 28 July 2017 Paid - -
Debentures (Issue -III) - - 24-Jan-18 2,349

Particulars Previous Principal due date
(01 April 2017 to 30 September 2017)

Next Principal due date
(01 October 2017 to 31 March 2018)

Date Amount
(Rs. in Lakhs)

Date Amount
(Rs. in Lakhs)

Debentures (Issue -I) - - - -
Debentures (Issue -II) - - - -
Debentures (Issue -III) - - - -

11. Debenture Redemption Reserve will be created at the end of the current financial rear, subject to availability of profits.
12. During the half year ended 30 September 2017, the Company amended the process of valuing closing inventories of coal at

each month end, based on periodic physical verification performed by an external expert. Pursuant to this change in process, the
consumption of coal inventories was reduced with a corresponding impact on closing inventories of coal.

13. The Company operates under a single (Primary) business segment viz “ Electricity generation”. Further, the Company is operating
in a single geographical segment. Accordingly, disclosures under IND AS-108 “Operating Segments” is not required.

14. Previous period’s/year’s figures have been regrouped/reclassified, wherever necessary, to correspond with the current period’s/
year’s classification/disclosure.

For and on behalf of the Board of Directors

Sd/-
Place: Mumbai Rajiv Mishra
Date: November 09, 2017 Managing Director

HDFC Asset Management Company Limited
A Joint Venture with Standard Life Investments

CIN: U65991MH1999PLC123027

Registered Office: HDFC House, 2nd Floor, H.T. Parekh Marg, 165-166, Backbay Reclamation, 
Churchgate, Mumbai - 400 020. Phone: 022 66316333 • Toll Free Nos: 1800-3010-6767 / 1800-419-7676

Fax: 022 22821144 • e-mail: cliser@hdfcfund.com • Visit us at: www.hdfcfund.com

NOTICE
ADDENDUM to the Statement of Additional Information dated June 29, 2017

REVISION IN KNOW YOUR CUSTOMER (KYC) COMPLIANCE REQUIREMENTS WITH 
RESPECT TO SEEDING OF AADHAAR NUMBER

NOTICE is hereby given that the Ministry of Finance (Department of Revenue) in consultation with

the Reserve Bank of India has made certain amendments to the Prevention of Money-laundering

(Maintenance of Records) Rules, 2005, namely, the Prevention of Money-laundering (Maintenance of

Records) Second Amendment Rules, 2017 (“The Rules”). The Rules have come into force with effect

from June 1, 2017. The Rules, inter-alia, make it mandatory for investors to submit Aadhaar number

issued by the Unique Identification Authority of India (UIDAI) in respect of their investments.

Accordingly, investors are requested to note the following requirements in relation to submission of

Aadhaar number and other prescribed details to HDFC Mutual Fund (“the Fund”) and/or Computer Age

Management Services Pvt. Limited (CAMS), Registrar and Transfer Agent of the Fund:

(i) Where the investor is an individual, who is eligible to be enrolled for Aadhaar number, the investor

is required to submit the Aadhaar number issued by UIDAI. Where the Aadhaar number has not

been assigned to an investor, the investor is required to submit proof of application of enrolment

for Aadhaar. If such an individual investor is not eligible to be enrolled for Aadhaar number, the

investor is required to submit PAN as defined in the Income Tax Rules, 1962. In case the Permanent

Account Number (PAN) is not submitted, the investor shall submit one certified copy of an officially

valid document containing details of his identity and address and one recent photograph along with

such other details as may be required by the Fund.

(ii) Where the investor is a non-individual, apart from the constitution documents, Aadhaar number and

PAN as defined in Income-tax Rules, 1962, of managers, officers or employees or persons holding

an attorney to transact on the investor’s behalf is required to be submitted. Where an Aadhaar

number has not been assigned, proof of application towards enrolment for Aadhaar is required to be

submitted and in case PAN is not submitted an officially valid document is required to be submitted.

If a person holding an authority to transact on behalf of such an entity is not eligible to be enrolled

for Aadhaar and does not submit the PAN, certified copy of an officially valid document containing

details of identity, address, photograph and such other documents as prescribed is required to be

submitted.

The timelines** for submission of the Aadhaar number, as per the requirements stated above, are

as follows:

i. Requirements for all folios prior to June 01, 2017:
For all folios existing prior to June 01, 2017, investors are required to submit the requisite

details / documents, as stated above, by December 31, 2017. In case of failure by such investors,
to submit the above details by December 31, 2017, the folios of such investors shall cease to be
operational till the time the above details are submitted by the investors.

ii. Requirements for folios opened between June 01, 2017 to November 9, 2017:
For folios opened with the Fund by the First Time Investor between June 01, 2017 and
November 9, 2017, investors are required to submit the requisite details / documents, as stated

above, by December 31, 2017 to ensure that the folio(s) remain operational.

iii. Requirements for folios opened between November 10, 2017 to December 31, 2017:
For all folios opened from November 10, 2017 to December 31, 2017, investors are required to

submit the requisite details / documents, as stated above, at the time of account opening. In case

of failure by such investors, to submit the above details at the time of account opening, the AMC

may, at its sole discretion, open the account pending receipt of the requisite details / documents.

In such cases where the AMC decides to open the account, if the investors fail to submit the

requisite details / documents by December 31, 2017, the folios of such investors shall cease to

be operational till the time the above details are submitted by the investors.

iv. Requirements for Opening of folio(s) from January 01, 2018:
Effective January 01, 2018, investors are required to submit the requisite details / documents, as
stated above, at the time of opening the folio. No new folios shall be opened from January 01,

2018, if the requisite details / documents, as stated, are not submitted.

Where the investors who are individuals or in the case of investors who are non-individuals,

managers, officers or employees or persons holding an attorney to transact on the investor’s behalf,

as the case may be, do not have an Aadhaar number, the proof of enrolment for Aadhaar can be

submitted. However, in such cases, the Aadhaar number shall be required to be provided for eventual

authentication within the timeframe of 6 months from the date of submission of the proof of enrolment

for Aadhaar, failing which the account / folio shall cease to be operational.

It may be noted that the requirement of submitting Form 60 as prescribed in the aforesaid notification

is not applicable for investment in mutual fund units.

**Note: Change, if any, in the timelines mentioned above will be as per the directives issued by 
the concerned regulatory / government authority from time to time.
Accordingly, the section “Know Your Customer (KYC) Compliance” appearing in the Statement of

Additional Information (“SAI”) of the Fund shall stand amended by insertion of aforesaid provisions

with respect to seeding of Aadhaar number.

All other contents of the SAI of the Fund will remain unchanged.

This addendum shall form an integral part of the SAI of the Fund as amended from time to time.

For HDFC Asset Management Company Limited
Place : Mumbai Sd/-

Date : November 9, 2017 Chief Compliance Officer

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME 
RELATED DOCUMENTS CAREFULLY.

HEALTHCARE GLOBAL ENTERPRISES LIMITED
CIN: L15200KA1998PLC023489
Registered Off: HCG Towers, No. 8, P Kalinga Rao Road, 
Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India.
Corporate Off: No. 3, Ground Floor, Tower Block, Unity Buildings 
Complex, Mission Road, Bangalore – 560027, Karnataka, India.
Phone: +91 – 80 – 4020 6000 l Fax: +91 – 80 – 4600 7748
Email: investors@hcgoncology.com  | Website: www.hcgel.com

ADVERTISEMENT OF NOTICE CONVENING THE EXTRAORDINARY
GENERAL MEETING OF THE SHAREHOLDERS AND CREDITORS OF
HEALTHCARE GLOBAL ENTERPRISES LIMITED (“THE COMPANY”)

Notice is hereby given that the Extraordinary General Meeting of the Shareholders of the company will be held at No. 9/1, P. Kalinga Rao 
Road, Sampangi Rama Nagar, Bangalore – 560027 on Friday, the 1st day of December 2017 at 3.00 p.m. at which time and place the said 
shareholders are requested to attend for the purpose of considering and if thought fit, approving, with or without modification, the Scheme 
of Amalgamation of HCG Pinnacle Oncology Private Limited (Transferor Company) with HealthCare Global Enterprises Limited (Transferee 
Company).

Notice is hereby given that the Meeting of the Unsecured and Secured Creditors of the company will be held at No. 9/1, P. Kalinga Rao 
Road, Sampangi Rama Nagar, Bangalore – 560027 on Friday, the 1st day of December 2017 at 4.00 p.m. and 4.30 p.m. respectively, at 
which time and place the said Unsecured Creditors of the Company are requested to attend for the purpose of considering and if thought 
fit, approving, with or without modification, the Scheme of Amalgamation of HCG Pinnacle Oncology Private Limited (Transferor Company) 
with HealthCare Global Enterprises Limited (Transferee Company).

The above mentioned Amalgamation, if approved by the shareholders and creditors, will be subject to the subsequent approval of the 
Regional Director, South Eastern Region, Ministry of Corporate Affairs.

The copy of the said Scheme of Amalgamation and the explanatory statement under section 230 read with Section 102 of the Companies 
Act, 2013 read with rules framed thereunder (“the Act”) can be obtained free of charge at the registered office of the company. 

The Members entitled to attend and vote at the meeting, may vote in person or by proxy, provided that all proxies in the prescribed form 
are deposited at the registered office of the company at HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 
027 not less than 48 hours before the time for holding the meeting.

The Company has on November 7, 2017 completed the dispatch of the notice along with explanatory statement under the Act through (a) 
electronic mail to the equity shareholders whose e-mail ids are registered in the Depository records (b) dispatch of the same in physical 
mode to the equity shareholders whose e-mail ids are not registered, whose names appear in the Register of Members/Beneficial owners 
as on 27th October 2017.

In compliance with the provisions of the Act read with the rules thereunder and Regulation 44 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Company is providing e-voting facility to its members to cast their votes in respect of the business 
to be transacted at the Extraordinary General Meeting.

The voting rights of the equity shareholders shall be in proportion to their equity shareholding in the Company as on 24th November 2017.

The voting rights of the Creditors shall be in proportion to their outstanding debts in the books of the Company as on 31st August 2017.

The facility for physical voting through Ballot Paper/ Instapoll shall be made available at the Meetings. The members attending the Meetings 
who have not cast their vote by remote e-voting shall be able to vote at the Meeting through ‘Ballot Paper/ Instapoll’. The members who 
have cast their vote by remote e-voting may also attend the Meeting but shall not be entitled to cast their vote again.

The remote e-voting shall commence on 28th November 2017 at 9.00 a.m. and ends at 5.00 p.m. on 30th November 2017.

The Company has engaged the services of M/s. Karvy Computershare Private Limited (“Karvy”) as the Authorized Agency to provide 
e-voting facilities. The remote e-voting facility can be accessed on the link “https://evoting.karvy.com’. Once the vote on the resolution is 
cast by a shareholder, the shareholder shall not be allowed to change it subsequently.

Equity shareholders who have not received the notice of the meeting may write to the Company Secretary of the Company requesting for 
the same. The notice of the meeting along with explanatory statement is also available on the Company’s website at www.hcgel.com and 
on the website of Karvy Computershare at www.evoting.karvy.com.

Mr. V. Sreedharan (FCS), Partner, V. Sreedharan & Associates, Company Secretaries has been appointed as Scrutinizer for conducting the 
e-voting process and voting at the meeting in accordance with law. The Scrutinizer’s decision on the validity of e-voting shall be final. 

The result of voting will be announced by the Chairman of the Extraordinary General Meeting and the Creditors meeting at or after the 
Extraordinary General Meeting/ the Creditors meetings and the resolution will be deemed to have been passed on the date of the 
Extraordinary General Meeting/Creditors meetings, respectively, subject to receipt of the requisite number of votes in favour of
the resolution. 

The result of the voting along with the Scrutinizer’s Report will be communicated to the stock exchanges and will also be hosted on the 
website of the Company www.hcgel.com and on Karvy’s website (https://evoting.karvy.com) within 48 hours of completion of voting.

In case of any grievances connected with the voting by electronic means, shareholders are requested to contact Mr. K. S. Reddy, Asst. Gen. 
Manager, Karvy Computershare Private Limited, Karvy Selenium, Tower B, Plot No. 31 & 32, Financial District, Gachibowli, Hyderabad -
500 032, E-mail : einward.ris@karvy.com, Phone : 040-67162222.

Sd/-
Dr. B.S. Ajaikumar 

Chairman for the meetingDate: November 09, 2017
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