INMINAY/A
E N E R G Y
12 November 2025

The Sr. General Manager
Department of Corporate Services
BSE Limited

15t Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Scrip Code: 952011

Ref.: Regulations 51(2) & 52 read with Schedule Ill, Part B of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR”)

Dear Sirs
Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today

In continuation to our letter dated 06 November 2025, intimating the date of Meeting of the
Board of Directors (the “Board”) of Jhajjar Power Limited (the “Company”) and in accordance
with the provisions of Regulations 51(2), 52 read with Schedule Ill, Part B and all other applicable
provisions of SEBI LODR, we wish to inform you that the Board of the Company at its Meeting
held today, i.e., 12 November 2025, inter alia, approved the Unaudited Financial Results of the
Company for the quarter and half-year ended 30 September 2025. Accordingly, please find
enclosed the following:

i. Unaudited Financial Results of the Company for the quarter and half-year ended
30 September 2025, the Statement of Assets and Liabilities and Statement of Cash Flows for
the half-year ended 30 September 2025, along with the Limited Review Report from
M/s BS R & Co. LLP, Chartered Accountants (“Statutory Auditors”) of the Company, on the
aforesaid results, as Annexure-1

ii. Security Cover Certificate as on 30 September 2025, from the Statutory Auditors
of the Company, in the format as prescribed by SEBI Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated 19 May 2022, in terms of Regulation 54 read
with Regulation 56(1)(d) of SEBI LODR, as Annexure-2

iii. Extract of the Unaudited Financial Results for the quarter and half-year ended

30 September 2025, to be published in the newspapers, by way of a Quick Response (“QR")
code, as Annexure-3
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The Meeting of the Board commenced at 02:30 p.m. and concluded at 03:10 p.m.

Further, pursuant to Regulation 52(8) of the SEBI LODR, the above results will be published in the
newspapers within 2 working days of conclusion of this Board Meeting by way of a QR code.
In compliance with SEBI LODR, the above results along with this intimation shall also be made
available on the Company’s website i.e.,, https://www.apraava.com/investor-and-
compliance/investor-and-compliance jpl.

We request you to take the above documents / information on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited
JAYANT Digitally signed
by JAYANT
MANOH manoHARPATIL
Date: 2025.11.12
AR PATIL 151331 +0530
Jayant Patil
Company Secretary & Compliance Officer

Membership No. A14418

Encl.: As above
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025

Annexure - 1

(AN @motnt In Ry, Million, unless otherwise s

Partusies unrter coded Half year ended Year ended
30 Septerber 2025 30 June 2025 30 Sepiember 2024 |30 Seplember 2028 caber 2024 | 31 March 2025
[oapdited Voaudited Unaudited Unawdited Unaudited Audited
Reveme g op vat pog. | IRl o T G [REE 10089 19,054 20691 16,458
TR T I ) 127 TEN 1,229
9,787 9,424 10,109 19,211 147 41,087
7911 7465 5220 15,308 16,472 31,620
1.7 145 135 124 293 257 549
i 247 W7 ) s34 43 1397
aoh otud arm s ot caperse 533 SI7 13 1,06 1,000 07
|Uthes expen 268 2 2 67 714 1,393
Tonal expense 9,123 8,729 9,540 17,852 19,548 17076
Frofit before tax 2 564 5 560 1,359 1,931 4,011
Tax expease:
Current tay 184 201 155 85 323 1024
Deterred tax (Credut)/ Charge (B 121 14 (29 29, {371
Prafit for the period = 458 515 418 1,003 1,431 3,004
- - - %)
RO L e 3
sk e o fan 3 - - - - = 17
Total comprehensse fucome for the pe-iod 488 515 418 1,003 1,431 1,007
Pard-up equity share capuial (Face value per k(2 R0 cach) 200 200 200 200 200 200
Net worth [Refer Note Jia)] TRy e w211 2973 IL144 w210 AL144 32,720
Debenture Redemplae: Reeve A sy Al Ty 216 214 4 216 409 45
Earmngs Pev Share (of Rs. |0 cach) (Eamings per sl for quarter and
year mlul-wmurlulualltll_fc_i_;__ 1]
Bassc {ahsoluie Rs_per sharey (Refin Nl 5 02l 01 018 041 [T 1.29
Diluted pahsolute Ro per shisres (R efi Note 0.21 022 (4L 041 11 fil 129
Dbt Equity Ratio [Refer Note 20y I3 14 037 a4 0.4 44 .39
Debt Service Coverage Patio [Refer Note 2101 174 47 240 215 L4 189
Interest Service Coverage Ratio [Reler Note 2(d)] 588 57 487 5381 b.20 S8
Current Ratip Refer Note Jiel] 133 204 1.51 211 151 142
ong-lerm Diebt 1o W orkug Capital Ratio [Refer Note 2(1] 0.94 Loy Lo 94 1in 051
Bad Debts to Account Reccovabile Rano [Beler | 5 = 10001 ; 1000 A
R e 031 034 041 5] i) 014
021 [F1 027 021 0.27 1124
1,70 165 1.56 il LR T84
I ¥ L .23 154 1.59 440 188 T1.12
aling Mar 3 (%) [Refer Note (1)) = 14.50 16,18 1411 15.47 17.57 184K
Net Profit Margin Ratn (o {Refee bt 2m] sit 552 415 528 .91 7.59

Notes to Figaneisl Resell- ter the quarter and haif year ended 30 Scptember 2025;

The abose fnania! remilts w 1= e wed and recommended b vhe sAudi Comuniiee aind approved by Board of Directors at their meeuing held on 12 November 2025. The financial results hav

¢ been subgected to = lmted

Teview by the S0 ony Aditens of g Comparry a0l they have evpressed an unmodified review conchuision, The Gnancial results have been prepared in accordance with Ind AS 2y presenibed uader Section (33 of the
Compames Act, 211 relevant pi wiswns of tie Compatie Acl, 200 % and ofher recognised accounting praciices and policies to the extent apphcable and mformation eequired to be disclosed in terms of Regulanon 52 of SEBI
(Lasting Oblizatioes and Dhrclogure requirement i <gulanons 2033 (a amended}

Cen' al B Wran
North G Wing,
Negco
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Jha]]ar Power Limited
Regd, Office: Unit No. T-15 B, Saleon Ras Vilns, 3rd Floor, Piat no, D-1, Saket District Centre, Saket, New Delhl 110817
CIN: 1140504 L200SPLC 374107
Notes to Financial Results for the quarter aad half year ended 30 September 2025 (continucd):
The ratios above are calculated as per the following formulae and are not aanualised for the quarterly resulis

(a) Net worth: Equity share capital + instruments enhrely equity n aature + other equity

() Debt Equaty Rano: Total debt/ Net worth.

() Dot service coverage rato: (Profit for the period + Finance cost + Deferved tax + Dep and A 10N expenses + 1 ttems + GainvLoss on financial + Other h ad) 1 Change
wn faxe value of financial liabihies) | (Funance cost + Principal repayment of long-term debts).

(d1 Imerest Service Coverage Rato: {Profit for the pertod + Finance cost + Dreferred tax + Depreciation + Exerptional e + Change i, faur value of financial habalities) / Faanice cost

(&) Current Ratio : Current assets / Current Lisbalihies

¢f} Long-term Debt to Worlang Captal Ratio: N t liding current of ong-term borrowangs | Working capatal
Worksng caprial - Current assets - current labadities

{g) Bad debis to account receivable ratio : Allowances for bod and doubtful recervables for the penod / Average trade recervables

(5) Cument Liability Rato ; Current habifities - Totz) habihbes

(13 Total Debts to Total Assets Raho: Total debis’ Total assets

Total debt = Debt compnses of current berrowings (ncluding current taturities of long-term borrowings). non-current borrowings and intecest accrued on borrowings.

{42 Debtors umover rano : Revenue from operations / Average trade recewvable

{k) Invenlory tumover raho : Cost of d ' Averzge Y

(1) Operatng margin ratio : Adjusted EBITDA / Reverue from cperations
adnsted EBITDA = Earmngw/(loss) before finance costs, Tax expenscs, Dopreciaton & cupenses amd Excep 1 atears.

(m) Net prafit margm rato : Net profit after tax ' Reverue from operations

. Non-comverhble debentures are secured by:

{a) Farst ranking pan passy charge on movable assets, umasovable property, plant and equipment, current assets (both presen: and firture).

{b) First makiag pan passu charge on all the rights e, interest, benefit, claims and demand whatsoever of the 1ssuer 1n the project documents, clearances refated to projects of the Company, any letter of credit, guazantee,
perfermance bond provided by any party for the project, all insurance contract: and insurance proceeds relanug to the project.

{¢) Farst rdnling pan passa charge on all intangible asscts of the Conpany both present and future

() Furst ranking pan passu chacge on aceounts established under the accownts agreemeat ag defined under the debenture trust deed and any other bank actounis of the Company.

(e Furst rankhg pan passu pledge of aticast 31% of cquity shares and compulsonly convertible preference shares (51% of 2,324,882,458 CCPS with face value of Rs.10 cach) of e Company 1e. equal to Y0 30% of
1,312.957,618 CCPS wth face valuc of Rs, 10 each of the Companyy keld by the holdmg companry, Agraava Energy Private Lumited

() Cosporate guasantee gren by Apraasa Encrgy Prevate Lastuted for Essue | debentures to the extent of 50% of the debenitures

Eisutes with Haryana Discons and Tata Power amounling (0 Rs 4,459 (31 March 2025: Rs. 4,299) and Rs 375 (31 March 2025 Rs 375} respectively.

The Company has disates wath 1ls Procurers 1 ¢, the Utiar Haryana Byl Vitran Nigam Limted and Dakstun Huryana Byh Vatran Nigam Limuted (both referred bere as "Haryana Discoms) and Tata Power Trading
Corporation Lamsted 1* FFTCL’) relaung to. (a} dale of commercial operabion of Linit 1 impacung applicable rate of capacity charges. (by spph of Unscheduled hange charges as per e Cenlral Electrieaty Regulatory
Commussion {Terms and Conditions of Tan(f) Regulations, 2009, (¢} penalty for Lower than ircsheld avaslabatety, () payment of capacity charges for the availability lost dae ta delzy n approving procurement of altermate coal
by the Hatyana Discins, (€) payment of coal transit loss, and (1) paymeat of rarlwsy ilafl charges, bank guaranice charges and other costs incurred m the purchase and transporiztion of coal. in Tespect of the stated dispules.
1he Coampany Eiled a petrnon with Central EX y Regulatory (*CERC"} agamnst the Haryana Discors, TPTCL and Tats Power Delhy Distribution Limited (' TPDDL'). TPDDL also filed a petition agaumst the
Company claiming transmission charges purportedly incurred by 1t mn Financial Year 2012-13 amounting to Rs. 330 mullios {31 March 2025: Rs. 3W)) owng (o the low availabihty achseved by the Compamy in that year

Vide order dated 25 January 2016, the CERC has awarded its decision i Tespect of the said disputes as gives: the disputes menhoned an {a) above has been deerded in favour of the Company; for the dspule referred . (b)
above, CERC has also upheld Company's for appl of Unscheduled tterchange charges; and for disputes referred i (c) to (£} above, CERC has decided that the Company 15 ehgible for reimbursement of coal
transit loascs and othet costs and the matter should be mutually sciled and rofered to the CERC for approval Fer the pumpose of paymett of capacity charges and applicatson of penalty, CERC has decided that Company is
assumed to have achieved avadabity of 55.05% agamst actual avadabality of 31.03%, when the avatlability as prayed for by the Company was 75.56%, ln respect of the petion filed by TPDDL agawst the Company, CERC
through 1ts erder dated 18 Apn] 2016 held that the Company 1s nor liable 5o pay traasmussion charges to TPDRL and directed TPDDL and TRTCL to pay capacily charges and tefund the excess penabty deducted by i 10 the
Company assuming the Company’s availability a3 55.05%

The Haryana Discoms have filed an agpeal hefore Appetlate Tnbunal for Electrienty {‘APTEL’) agausst the CERC order dated 25 Jamuary 2016, The Company has also filed an appeal with the APTEL against the same arder to
the haruted extent for considerng the Plant’s techrcal availabality a1 75.56% m FY 2012-43 as availability aciueved, for the purpose of coimputahon of capacsty changes and penalty TPDDL has also filed an appeal agamnst the
order dated 18 Aprl 2016 secking refund of transmussion charges. Fimal hearing of all the cross appeals was held before the APTEL on 16 Junc 2020, aad the appeals were reserved for final order However, due to the
retireanent of the Techmcal Member before the order could be pronounced, the final arder could not be passed, and the appeals are required to be reheard. The present appeats have been included in the final hearing hshing of the
newly appomnted Chauperson i Court Room- [ and will be taken up as per the sad list.

Post protracted discussions with HPPC ikl TPTCL TPDDL for release of momes along with delayed payment surcharge due to JPL as per the CERC orders, HPPC and TPTCL/TPDDL agreed to release the due amounts to
JPL The Company received Rs, 11,704 in Scplember 2027 from HPPC TPTCL TPDDAL also released Rs. 296 to JPL on 24 Apnl 2024, In the event APTEL rules agamst JPL, the recerved zmount will have 1o be refunded 1o
HPPC and TPTCL/TPDDL in the manzer as agreed with them,

1n view of the aforesaid amangements, JPL, HPPC and TPTCL/TPDDL alse mutually resolved the issue of payment of coal transit Loss, aceordingly there 1s no dispute w thes regard. In hght of the fact that the CERC vide sts
orders dated 25 Jamary 2045 and 18 Apnl 2016 has substantially ruled e favour of the Company, the management 15 of the view that ut has a sustamable case in APTEL and accordingly, no additional provisios 13 required to
be recorded in the books of account.
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Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket Distrlct Centre, Saket, New Delhi 110017
CIN; U4 04DL2008PLCIT4EDT

Notes to Finsuiclal Results for the quarter and balf year ended 30 Septembor 2025 (continued):

. Om 7 January 2022, the Company had recewed a iavourable order from the Central Electnedy Regulatory Comimussion (CERC), which allowed the Company to recover the additional expenthivre incurred by it towaids

P the Flue Gas D unit {FGD) in comphance wuth the Ministry of Emvizorment, Forest and Clumate Change (MoEFCC) N dated 7 D her 2015 ( d: the Itation and contiucus
rurning of the FGD emission system) (FGD Order). This recovery was allowed in accordance with CERC's nommattve order wiuch streamlined this process for all thermal power producers wha would ncur expenses to comply
with the MoEFCC Nenficanon on continuous runmng of the PGD unit {Sua Motw Ordez)

Sime the Procurers did not accept the erms of the FGD Order, the Company had filed a fresh petitien seckung implementation of the FGD Order and recovery of 1ts operanonal costs for the FGD umt as per the Suo Motu
Order.

CERC wide tis final order dated L6 Apnl 2024 held that the Procuress® refusal 1o compensate the Company in terms of the FGD Order 1s erroncous and held that the Company’s claun for compensation is 1n accordance with its
Sup Motu Ordet. Accordingly, CERC heid that the Company 15 enhtled to recover its operational costs for continuous renning of the FGD Umt as per uts Suo Motu Order from the period commenging Febiuary 2019 onwards
along with late payment surcharge at the rate providsd m the Power Purchase Agreement (PPA). In comphiance with the sad order, the Company raised ts claims upon HPPC and TPTCL for Rs. %380 and Rs. 154 respoctvely
1 the month of May 2024. TPYCL/TPDDA. has released the cfarm amount i entirety amounting to Rs. 334, JPL and HPPC have enteved into an armangement inter alia on discount of delayed payment surcharge, post whuch
HPFC has released Rs. 2,974 towards pnncipal and isterest. TPDDL. has filed an appeal agawst the CERC’s order dated 16 Apnil 2024 before the Appeliate Tribunal for Electneity (APTEL). JPL has filed its reply in the
appeal, winch was taken on record on 5 September 2024. TPDDL filed 11s rejownder to TPLs reply, post which the appeal was added te the final heanng List for Court Room 1. The matter will be taken up as per the list.

CERC Tevised the formula provided m s orsganal order dated 13 August 202§ for recovermg operational costs for ranmng of the FGD unst, vude ste order dated 23 November 2024 (Revised Formula). As per the Revised
Formula, the Company 15 required o caloulate &M cost (v 2% mstead 2.5% of ts capital cost anmully and same needs to be escatatod annually @, 5.25% wnstead of 3.50%. Further, the O&M costs are Tequited to be neited
off to the extent of gypsurm revenue. Accordingly, fhe Company has calowlaed the wmpact of Rs 9 from the date of the revised order, 1.2., 29 November 2024, to 31 Docember 2024 and hag passed on the same to the Procurers
v mionth of Feliruary 2025 vide credit note. Also, from Jamuary 2025 onwards. the Company has staried billing 1ts Procurers s per the Revised Formula: The Company has ben recciving tumcly payments fiom the: Procurers
agawmst such claims.

Various awards were passed 1n favour of landoswners by the Distnct Collector, Jhagar {Collector), durmg the penod 2068 1o 2011, mn view of determuming the compensatien to be paid towards acqusstion of land for
construchon of the Project. Separate awards were passed for land acquwred towazds setng up of the railway L, air valve and raw water pemp bouse as well a3 for JPL's tight to use lands for laying down of underground
pipelines. Ageneved by the amount of compensation awarded, vanous proccedings were filed by kandowners and JPL (on behalf of the state of Haryana) before different courts uader the Land Acquison Act, 1894 {Act).
Ulnmately, certain landowners had filed Special Leave Petiions {SLPs) before the Hon'be Supreme Court {Sup! Court) for admud on (he land

Certasn SLPs were heard on |7 Ociober 2022 and the Supteme Court vide sés order dated 20 October 2022, disposed of the SEPs m favour of the landowners by granhng an enhancement 1n kand compensation te Rs, 2,200,000/
per acre {as agamst the engual rale of Rs, 1,600,000 - pex acrc} along wih statitory benefits including mterest which may be apphcable under the Act. The Supreme Court also direcied that for four Regular First Appeals, the
landowaers had delayed s filing/refiling the appeals before the High Court and thercfore shall not be entitled to inkerest on the | amount of for such penied of defay (*Final Order’).

Further to the Final Order passed by the Hon'ble Supreme Court, the Dhstnict Revenue Officer cum Land Acquistion Collector (' DRO-LAC') issued 1ts Demand Notice on 28 March 2023 for an amount of Rs. 1,454 for the
landnwrm who have appmadwd the Supn:me Court under the SLPs, totaling approsintately 540 acres. JPL made 15 payment to the DRO-LAC on 29 March 2023, The DRO-LAC has been dishursing payments 4o the
by seekng o as per the Final Order and/or execution of the Finaf Order are bemg filed before the Distnct Court and DRO-LAC, wherein JPL 15 bemg represenited

and 15 tzlung necessary slcps

% (eight} additwona! SLPs have been filed by tandowners befare Supreme Court for enhanced compensatsan. 6 (six} SLPs have been disposed off, at which time the Hon'ble Supreme Coust granted the eehanced compensation ta
the lundowners, however, held that due to delay in approactung the court, these landowners shall nat be entitled to wterest durng e period of delay. The DRO-LAC has raised addmenal demands upen the Company for
disbursement te landowners as pet due process, which has been released by 1PL.

Currenily, two $LPs are pending before the Hon'ble Supreme Court seskang cnhancement of land compenisition by landownees whose land was acquired for JPL's private siding, which have been admatted on 21 Apnl 2025 and
parties have been directed to complete the pleadings. The next date of heanag 1s yet to scheduled.

The land compensation was detenmined by the government under Secqon 17 of the Act and the government 15 deemed to have acquired the Jand free from all encumbeances for seting up ef the Project, Accordngly, JPL filed 2
petiion before the Ceniral Electnoity Regulatory Commusston (CERC) as per the Power Purchase Agreement execuled between Uttar Haryana Byli Vitran Nigam Limuted, Dakshin Haryana Byl Vitran Nigam Liuted
1*Haryana Discoms') and JPL, dated 7 August, 2008 (as amended subscquenly) and Power Purchase Agreement dated 20 January 2009 (as amended subscquently) entered anto by JPL with Tata Power Trading Company Ltd.
{*TPTCL’) (collcchively referred 10 as *PPAs’) and the Minisiry of Powee's Electneaty ¢ Tumely Recovery of Cosis due to Change 1n Law) Rules, 2021 ('CIL Rules’). Vide the petatzon, IPL claimed the amounts pursuant o the
Final Qrder as change in law under the PPAs and CHL Rules. Vide 1ls order dated 17 November 2024 (CERC's Finad Order), CERC has keld m JPL’s favour that the Final Order and subsequent orders passed by the Hon'ble
Supreme Court qualify as a ‘change in Jaw' cvent for JPL. Accordingly, JPL. has boen allowed 10 kecover the amounts pard pursuant to the Final Grder in a fump sum manncr, along wilh carrywng cost. In the event, the Procurers
delay in releasing the payment, late payment surcharge will be applicable. ‘This process shall be followed for any future paymeats that JPL will be required to make further to the directions from the Hon'ble Supreme Court.
Accordingly, IPL 15 raising us supplementary invoices upon HPPC and TPTCL

1t 15 to be noted that TPTCL/TPPDL, have released the payiment undee protest as they have filed an appeal before the Appellate Tnbunal for Electnewty. The said appeal was admutted on L8 March 2025, with diections to
lete ihe plead. The pleadings have been leted and the appeal has been added to the final hearng list of Conrt Room - [ 1 APTEL. The appeal wili be taken up in due course.

Since several udicial procoodmgs will have to be underaken to d the enk d fand comp amount payable for all land parcels, there continues to be ambigunty an respect of when and whether or not such
ncreased payments would have to be made to the land hingly, 1t 13 not possible for Managemeat at thus stage to ascertam the cxecss payments 10 be made to e landowners towards enhanced fand
compensation for the pending land parcels, However, with CERC’s Final Order, JPL's recovery of the said amounts 15 currently protected.

Exquuty shares that will be issued upon the conversion of comgralsory converiible preference shares have beex considered wiule computeng basic and diluted eamungs per share,

. The Company operates under a smgle (Prumacy) busiess segment viz "Electncrly generation”. Further, the Company 18 operating m 2 swgle geographical segment. Accordingly, disclosures under Ind AS 108 "Operating

Segmepis” )5 not required.

The Indian Parhament has approved the Code on Social Securty, 2020 which would impact the coatnbutiens by the Company towards Provident Fund ard Gratuily. The effective date from which the changes are apphicable s
yet to be notified and the final rules are yet to be framed, The Cospany will cary out an evalunhon ef the impact and recotd the same i the financial statements i the penod in which the Code becomes effective and the related
roes are published.

. in respect of the year ended 31 March 2025, the direclors had propesed a final dividend of Rs. 175 per share (31 March 2024 - Rs. 250 per share) to be paid o fully paid equity shares. This equity dwidend was duly approved

at the anmual general meeting held on 27 June 2023, The approved equity dividend for Rs, 3,500 (1] March 2024 - Rs. 5,000) was paid to all holders of fully pard equity sharcs on 27 June 2025

. In the moath of October 2025, the shareholders of the Company entered inte 2 Share Purchase Agreement (SPA) with Jinda] Shayar Power Lumted {“Buyer"), a wholly-owned subsidiary of Indal Power Limuted for fhe sale of

s the entire pard-np shaze capital held by Apraava Energy Private Lunited (“Apraava Energy™), the holding comp h Apraava R ble Encrgy Private Limuted and Kolma-Manam Transmsston Limuted, fellow
ibsidiary The 15 subject 1o regulatory and statutory approvals




Jhajjar Power Limited

Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket District Centre,

Saket, New Delhi 110017
CIN: U40104DL200SPLC374107

12. Unaudited Balance Sheet as at 30 Sepfember 2025

(All amount in Rs. Million, unless otherwise stated)

Particulars As at As at
30 September 2025 31 March 2025
Unaudited Audited
ASSETS
Non-cugrent assets
Property, plant and equipment 33,769 34,756
Capital work-in-progress 171 150
Intangible assets 51 59
Financial assets
Other financial assets 17 17
Income tax assets (net) 1,060 1,048
Other non-current assets 41 25
Total non-current assets 35,109 36,055
Current assets
Inventores 2,999 4,003
Financial assets
1. Trade receivables 5,853 5,670
ii. Cash and cash equivalents 326 2,201
iii. Bank balances other than (ii) above 103 2,743
iv. Other financial assets 130 24
Other current assets 3,201 1,812
Total current assets 12,612 16,453
Total assets 47,721 52,508
EQUITY AND LIABILITIES
Equity
Equity share capital 200 200
Instruments entirely equity in nature 23,249 23,249
Other equity 6,762 9,271
Total equity 30,211 32,720
Liabilities
Non-current liabilities
Financial liabilities
i. Borrowings 6,574 7.415
Provisions 97 97
Deferred tax [iabilities (net) 4,224 4,252
Other non-current liabilities 1,192 1,234
Total non-current liabilities 12,087 12,998
Current liabilities
Financial liabilities
i. Borrowings 3,617 5,239
ii. Trade payables
{A) Total outstanding dues of micro enterprises and (4 29
small enterprises; and
(B) Total outstanding dues of creditors other than
; ) . 1,445 1,202
micro enterprises and small enterprises
iii. Other financial liabilities 36 112
Other current liabilities 183 187
Provisions 18 18
Current tax liabilities (net) 91 3
Total current liabilities 5,423 6.790
Total liabilities 17.510 19,788
Total equity and liabilities a1721 QO WESN 52,508




Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket District Cenire,
Saket, New Delhi 110017
CIN: U40104DL200SPLC374107

13, Statement of Unudited Cash Flows for the haif year eaded 30 September 2025

{All amount in Rs. Million, unless pthenwise stated)

For the half year ended For the half vear ended
Particulars 30 September 2025 30 Septemnber 2024
Unandited Unaudited
A. Cash flows from Operating Activities :
Profit before tax 1,359 1.93§
Adijustments for :
Depreciation and amortisation expense 1,060 1,060
Finance cosls 534 645
Provision for Doubtful Debts - {1}
Interest income on fixed deposit {83} (56)
Other Interest income 23) |
Inventory wristen off 5 30
Net {gain)/ 1oss on sale of property, plant and equipment (2} -
Corporate guarantee commission charges - Non-cash 7 12
Operating profit before Working capital changes 2,852 3,611
Working capital adiustments :
Increase {Decrease) in trade payables 226 (358)
{Decrease} in other current liabilities (4) (28)
{Decrease) Increase in other non current Liabilities (52) -
{Decrease) in other firancial liabilities (56) (60)
Decrease in other financial assets & 5
(Increase) in other curment assets {1,389 (1.097)
(Increase) in ether non-current financial assets 12) ()]
(Increase) in trade receivables (183} (1,261)
Decrease in invenlories 1,004 977
Net change in working capital (356} {1.823)
Cash generated from operations 2,396 1,788
Taxes paid (net) (309) 423y
Net cash penerated from operating activities (A) 2,087 1,365
B. Cash flows from Investing Activities :
Purchase of property, plant and equipment and intangible assets (including {102) (218}
capitat work-in-progress)
Procecds from/ (Investment} in fixed deposits 2,521 (650)
Proceeds from sale of property, plant and equipment 4 2
Interest income on fixed deposits 78 48
Net cash generated (used) from investing activities (B) 2,501 (318)
C. Cash flows from financing activities
Repayiment of non-cument bosrowings (3,122) (L3710
Proceeds of non-current borrowings 3,357 782
Repayment of current horrowings {1,662) (3500
Procecds from current borrowings - 2053
Interest and financial charpes (5%0) {6%1)
Dividend paid {3,500} {5,000}
Net cash used in financing activities {C) (6,463} (4,567}
D. Net decrease in cash and cash equivalents (A + B + C) {1.875) (40201
B. Cash and cash equivalents at the beginning of the period 2,201 4,475
F. Cash and cash equivalents &t the end of the period (D+E) 326 435
Reconciliation of ¢ash and cach equivalents as per the eash flow statement:
Cash and cash equivalents as pex above comprise the following:
Cash on hand S o
Balances with Banks
- Deposits with oripinal maturity of less than three months " -
- In cuarent accounts 326 455
Total 326 455
—

The Statement of audited Cash Flows has been prepared (n accordance with Tndirect method' as set out in the Ind AS - 7 'Statement of Cash Flows', as notified under Section 133 of the
Companies Act 2013, read with the relevant rules thereunder,

For and on behalf of the Board of Directors of
hajjar Poswer Limited

askar Bhattacharjee
Fhole-Time Drrector
DIN: 08309161

Date: 12 November 2025
Place: Mumbai

Goregaon (k!
Mumba: - 400




BSR &Co.LLP e Rt Gl

Western Express Highway

Chartered Accountants Goregaon (East), Munmbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Jhajjar Power Limited for the
quarter ended 30 September 2025 and year to date results for the period from 1 April
2025 to 30 September 2025 pursuant fo Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Jhajjar Power Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Jhajjar Power
Limited (hereinafter referred to as “the Company”) for the quarter ended 30 September 2025 and year
to date results for the period from 1 April 2025 to 30 September 2025 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of inferim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR& Co.LLP
Chartered Accountants
Firm’'s Registration No.;101248WMWW-100022

mar Sunder
Partner

Mumbai Membership No.: 078305
12 November 2025 UDIN:25078305BMKYLC3108

Registerad Office:

B S R & Co_(a partnarship fiem wilh Registration No. BAB1223) converled inlo B SR & Co LLP (2 14th Floar, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limitad Liability Partnarship with LLP Regisfration Ne. AAB-8181) with effect from Octeber 14, 2013 Center, Western Express Highway, Garegaon (East), Mumbai - 400063
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Annexure - 2
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BSR&Co.LLP  jmimomasmsyon o

Chartered Accountants Western Express Highway

Goregaon (East}, Mumbai — 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Private and confidential

The Board of Directors

Jhajjar Power Limited

Unit No. T-15 B, Salconn Ras Vilas,
3rd Floor, Plot No. D-1,

Saket District Centre,

Saket, New Delhi — 110 017

12 November 2025

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursvant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the half year ended 30 September 2025

L.

This certificate is issued in accordance with the terms of our engagement letter for certification dated 8
August 2025.

The Management of Jhajjar Power Limited (hereinafter referred as “the Company™) has prepared and
compiled the accompanying Standalone and Consolidated Statements on calculation of Security Coverage
Ratio (hereinafter referred as “the Statements™) as at and for the half year ended 30 September 2025. We
have been requested by the management of the Company fo examine and issue a certificate with respect
to the details in Column F (‘Book value of the assets shared by pari passu debt holder (includes debt for
which this certificate is issued and other debt with pari passu charge)’) of the Statements and the Security
Coverage Ratio (based on book values) as mentioned in the Statements as at and for the half year ended
30 September 2025, as per the Debenture Trust Deed (hereinafter referred as “the Deed™) between the
Company and IDBI Trusteeship Services Limited (“Debenture Trustee™), dated 31 March 2015 for Issue
I, Series II on the basis of unaudited books of account and other relevani records and documents
maintained by the Company as at and for the haif year ended 30 September 2025, in respect of Taxable,
Secured, Redeemable, Rated, Listed, Non-convertible debentures of the face value of INR 10,000,000
each for Issue I, Series Il (hereinafter referred as “the NCD™) issued on private placement basis, in
compliance with the Regulation 54(3) read with regulation 56(1)(d) of the Securities and Exchange Board
of India (*SEBI'} Listing Obligations and Disclosure Requirements (‘LODR’) Regulations, 2015 (as
amended) and SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May
2022 (hereinafter cumulatively referred as “the Regulations™).

The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited
(“BSE™) and Debenture Trustee in respect of its Issue I of Taxable, Secured, Redeemable, Rated, Listed,
Non-convertible debentures of the face value of INR 10,000,000 each for Issue |, Series Il aggregating to
INR 2,380 million as at and for the half year ended 30 September 2025.

Management’s Responsibility

4.

The preparation of the Statements is the responsibility of the management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statements and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

¥

Registered Office.

B 8 R & Co. {2 parinership fim with Regisfration No, BAG1223) convarfed inflo B 5 R & Co. LLF 13ih Floor, Central B Wing and North C Wing, Nesca IT Park 4, Nesco Center,
(a Limited Liability Parinership with LLP Registration No. AAB-8181) with effect from Qclober 14, 2043 Westemn Express Highway, Goregaon (East), Mumbai - 400063



BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the half year ended 30 September 2025 (continued)

5.

The management of the Company is also responsible for the adherence with the requirements of SEBI
(1L.ODR) Regulations and for providing all relevant information to Debenture Trustee, including, amongst
others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deed, in respect of
listed non-convertible debt securities.

Auditor’s Responsibility

6.

10.

11.

Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance as
to whether anything has come to our attention that causes us to believe that:

(i) the amounts in the Statements have not been accurately extracted from the unaudited books of
account of the Company and unaudited books of account of Apraava Energy Private Limited as at
and for the half year ended 30 September 2025.

(ii) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the half year ended 30 September 2025, read with notes thereon, are not in
agreement with the unaudited books of account of the Company and unaudited books of account of
Apraava Energy Private Limited and other relevant records and documents maintained by the
Company, in all material respects and is arithmetically incorrect.

(iii) the computation in the Statements is not in accordance with the method of computation as set out in
the Regulation.

Our responsibility does not include the evaluation of adherence by the Company with all the applicable
guidelines and SEBI regulations.

Obtained the Deed and noted that as per Clause 4.3 of the Deed, the Company is required to create security
in respect of the NCD by a first pari passu charge by way of mortgage of immovable property (including
leasehold rights in case of leasehold land, if any), movable assets, plant and equipment, intangible assets,
current assets (both present and future) and by way of pledge of at least 51% of equity shares and
compulsorily convertible preference shares of the Company, in the form and manner satisfactory to the
Debenture Trustee under the Deed.

Obtained and relied on the independent auditor’s certificate with respect to assets being offered as security
by the holding company, Apraava Energy Private Limited.

Our procedures are restricted to the details mentioned in Para 6 to 8 above with respect to calculation of
Security Coverage Ratio based on book value of assets extracted from the unaudited books of account of
the Company and unaudited books of account of Apraava Energy Private Limited and other relevant
records and documents maintained by the Company as at and for the half year ended 30 September 2025.

The unaudited financial results of the Company as at and for the half year ended 30 September 2025
referred to in paragraph 6 above, have been reviewed by us, on which we have issued unmodified review
conclusion dated 12 November 2025. Our review of these financial results was conducted in accordance
with the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India (the “ICAT”).

The procedure perforrned in a limited assurance engagerment vary in nature and tim n 2

g are less

in a limited assurance engagement is substantially lower than the assurance that
had a reasonable assurance engagement been performed. As part of this
performed any procedures by way of audit.



BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclesure Requirements) Regulation, 2015 (as amended) for lisied non-convertible debt securities
as at and for the half year ended 30 September 2025 (continued)

12. We conducted our examination of the Statements in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (“Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAT"). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAIL

13. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

14. Based on our examinaiion of the unaudited books of account of the Company and unaudited books of
account of Apraava Energy Private Limited and according to the information and explanations provided
to us by the management of the Company, nothing has come to our attention that causes us to believe that:

(i) the Security Coverage Ratio has not been calculated based on book values mentioned in Column
F of the accompanying Statements as at and for the half year ended 30 September 2025.

(ii) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the half year ended 30 September 2025, read with notes thereon, are not
in agreement with the unaudited books of account of the Company and unaudited books of account
of Apraava Energy Private Limited and other relevant records and documents maintained by the
Company, in all material respects and is arithmetically incorrect.

(iiiy  the computation in the Statements is not in accordance with the method of computation as set out
in the Regulation.

Restriction on Use

15. This certificate has been issued at the request of the Company, solely for the purpose as set forth in the
paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. This
certificate relates only to the Statements specified above and does not extend to any financial or other
information of the Company. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this certificate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

mar Sunder

Partner

Place: Mumbai Membership No: 078305
Date: 12 November 2025 UDIN: 25078305BMKYLE6432



& To1 Stab t on cal

{To be read with Endependent Auditor's Certificate dated 12 November 2025)
(Al amount in & Million, uniess thenvise stated)

lation of Security Coverage Ratio ("the Statements") as at 30 September 2025

ASSETS
| Property, Piant and Equipment | First ranking pari - 33,769 - 33,769 33,769 33,769

passu charge on
Capital Work-in- Pro, movable asgets, " 171 - 171 171 171
ight of Use Assets immovable o o g > 5 i
Goodwill propeity, plant and N K. e 5 B - ) A x 5 I -
[Intangible Assets equipment, current 5 = 51 B - - 51 . s E 51 51
Imangible Assets under assets (both = = = = . E 3 = = = K =
Develop present end
Investments X fu}ure), all - - - - - - - - 5 = = =
Lome ivle assets of = E : = = = = - = = 7 =
Inventories the Camp Jalsicen = E 2,999 E - % 2,999 2 . = 2,999 2,999
Trade Receivabl w:::nw future) = x 1 852 = = = 5853 = = 3 a5 )
Cash and Cash EQuivaleats | oo blished under 3 ; 326 ; ; ; 326 i : G 326 326

the
Bank Balnnces other than Cash agreement as - - 103 - - = 103 - - - 103 103
and Cash Equivalents defined under the

debenturs trust
Others * deed and any other - - Yes 2466 5 1159 5 3.625 - . - 2,466 2,466
Total bank accoums of - - 45,738 - 1159 - 46,897 & 7 =, 45,738 45,7,

the Company.
LIABILITIES
Dbt securities to which this “ - 2478 - - - 2478 - - - - -
certificate pertains
Other debt sharing pari-passu - 7713 - = 3 E 7,713 - - - - -
charge with above debt
Other Debt 5 Z 2 E Z 5 5 2 g = 3
Subordinated debt - - - - - - - - - - b
Borrowings (Short Term) - - - - - - - - - - -
Bank Not to be filled - - - = v z - o o o 2
Debt Securities J 3 5 2 5 = 3 5 3 5 2
Others o = = o o = a @ 5 = S
Trade payables = = S = = - 5 = - - -
1ease Liabilities - - - - - - - - - - -
Provisi < - - = 2 = . ” = 3 =
Others - - - - - - - - - - -
Total - 10,191 - - 10,191 - : - . -
Cover on Market
Value

Exclusive Pari-passu
I:e:nu:ity Cover IL#;M Cover

* excluding Prepaid expenses, Unamortised financial asset and Income tax assets as at 30 September 2025, Advance to suppliers is considered after adjustment of corresponding provisions lying i trade payables.

Notes:
(a) The Debt for which this certificate has been issued is also secured by First ranking pari-passu pledpe of atleast 51% of equity shares (51% of 20,000,000 equity shares with face value of Rs.10 each) and CCPS (51% of 2,324,882,458 CCPS with face value of Rs.10 each) of the Company ie. equal to 90.30% of
1,312,987,618 CCPS with face value of Rs, 10 each of the Company held by the holding company, Apraava Energy Private Limited.

(b) The Debt for which this certificate has been issued is also secured by way of Corporate guarantee given by the holding company i.e. Apraava Energy Private Limited for Issue { debentures to the extent of 56% of the debentures.

(c) The Market value of the assets is 1ot assessed by the management and hence, the Security coverage ratio is calculated on the basis of book values. As the total value of Property Plant & Equipment and Capital Work-in-Progress comprises of thousands of individual assets integrally facilitating generation of power as a whole
kave been offered as security, thus their book value as at quarter and half year ended 30 September 2025 has been considered as market value.

() The Statutory Auditors are only responsible to certify the Security Coverage Ratio calculated based on the book vahe of assets mentioned in Columin F above is in agreement with the wnaudited books of account and other relevant records and documents maintained by the Company as at and for the quarter and half year
ended 30 September 2025,

For Jhajjar Power Limited

—

Place: Mumbai
Date: 12 November 2023

Bhaskar Bhattacharjce
Whole-Time Director




Consolidated Statement on calculatien of Security Coverage Ratio ("the St:
(To be read with Independent Auditor's Certificate dated 12 November 2025)
(All amaunt in ¥ Milfion, wunless otherwise stated)

ASSETS

ber 2025

") as at 30 Sep

Property, Plant and Equipment |  First ranking pari passu - - 33,769 - 33,769 33,769 33,769
charge on movable assets,
Capital Work-in- Progress 5'“’“;""‘"'_" property, P“‘l‘“ g . 171 3 m 171 171
ry and e« CUITEN
Right Olste &= assets ibalh present and = - = = = = =
Coduil fisture), all imangible assets : 2 S i - ] d
Intangible Asscts of the Company (both . . 51 3 51 51 51
Intangsble: Assets under present and future) and on S 5 P - “ o R
Development accounts established under
Invesiments the accounts agreement as - - 12,393 1,439 13,832 12,393 12,353
Loans defined under the debenture 3 5 = = = - =
Inventories trust deed and any other 5 £ 2,999 g 2,999 2,999 2,999
Trade Receivables bank accounts of the 3 . 5853 : 5,853 5,853 5,853
Cash and Cash Equivalengs | C 0P, First ranking pari - E 3 326 326 326
passu pledge of atleast 51%
of equity shares and CCPS 320
Bank Balancs; other than Cash | ..\ - Company Le. equal to - - - 103 103 103
end\Cl Bquivalents 90.30% CCPS of the
Company held by the 103
Others * holding company, Apl:av: - S Yes 2,466 1,159 3,625 2,466 2,466
Energy Private Linited ans - z :
Total Cocrf:;me A 131 3598 60,729 58,131 58,131 |
LIABILITIES by Ag{ra.:wa Energy Private
Dbt securities to which this o - - 2478 : 2478 = E
= : debentures (o the extent of
contiins pesiains 50% of the deb
Other debt sharing pan-passu - 1,713 - 7713 - -
charge with above debt
Other Debt - g - - -
Subordinated debt - - - - - -
Borrowings - - - - - -
Bank Not to be filled 2 - = o = o
Debt Securities - - - - - -
DOthers - - - - - -
Trade payables - - - - - -
Lease Liabifities - - - - - -
Provisions - - o - - -
Others - - - - - -
Total = 10,191 - 10,191 3 -

Cover on Market

Value
Exclusive Pari-passu
Security Cover Security Cover
Ratio

* excluding Prepaid expenses, Unamortjsed financial asset and Income tax assets as at 30 September 2025. Advance to suppliers is considered afier adjustment of corresponding provisions lying in trade payables.

Notes:

{a) The Debt for which this certificate has been issued is also secured by First ranking pari-passu pledge of atleast 51% of equity shares (51% of 20,000,000 equity shares with face value of Rs. 10 each} and CCPS (51% o0f 2,324,882,458 CCPS with face vatue of Rs. 10 each) of the Company i.e. equal to 90.30% of 1,312,987,618 CCPS
with face value of Rs.10 each of the Company held by the holding company, Apraava Energy Private Limited.

{b} The Debt for which this certificate has been issued is also secured by way of Cerporate guarantee given by the holding company i.e. Apraava Energy Private Limited for Issue I debentures te the extent of 50% of the debentures.

{c) The Market value of the assets is not agsessed by the management and hence, the Security coverage ratio is calcutated on the basis of book values. As the total value of Property Plant & Equipment and Capital Work-in-Progress comprises of thousands of individual assets integrally facilitating generation of power as a whole have
been offered as security, thus their book value as at quarter and half year ended 30 September 2025 has been considered as market value.
(d) The Statutory Auditars are only responsible to certify the Security Coverage Ratio calcufated based on the book value of asseis mentioned in Column F above is in agreement with the unaudited books of account of the Company and Apraava Energy Private Limited and other relevant records and documents maintained by the
Company as at and for the quarter and balf year ended 30 September 2025.

For Jhajjar Power Limited
9’\1\-‘

Bhaskar Bhattacharjee

Whole-Time Director

Date: 12 November 2025
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Jhajiar Power Limited (An Apraava Energy Campany)
Regd Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot Ne. D-1, Saket District Centra, Saket, New Delhl 110 317
T: 491 11 65120700 F: +91 11 66120777118
Corporate Office: 7th Floor, Fulerum, Sahar Road, Andherl (East), Mumbai 400 099
T:+91 22 6758 BEBY F: 491 22 6758 £911/8E32
Website: www.elpgroup.com, www.agraava.com
CIN: U4DE04DLZO0EPLCETA107

(AN emount in T Miliion, unless sthersise stated)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2025
Sr. |Particulars Quarter ended Half year ended Year ended
Mo,
30 September 2025 30 Junc 2025 30 Septeniber 2024 | 30 September 2025 | 30 Sep 2024 31 March 2025 |
Unaudited Unaudited Unaudited L d Unaudited Audited
1|7otal Income from Operations 9,787 9,424 10,109 19.211 21,479 41,087
2| et Profit / {Luss) for the peried (before Tax, Exceptional and/or
Extraordinary items) 664 695 569 1,359 1,931 4,011
3| Wet Profit / |Loss] for the period before tax (after Exceptional and/er
Extzaordinaty items) 664 B35 569 1,359 1.931 2,011
&Mt Prafit / [Loss) for the period afier tax (after Exceptinnal andfor
Extracrdinary items} 488 515 418 1,002 1,431 3,004
5 [Total Comprehensive Incame for the period {Comprising Profit f (Loss] for the
perod (after tax) and Othes Comprehensive Income (after tax, 488 515 418 1003 1,431 3,607
6 |Paid up Equity Share Capita! 200 200 200 200 200 200
7 |Reserves {excluding Revaluation Reserve} 6,762 6,274 7,695 6,762 7,695 9,271
8|Securmes Fremivm Account 1,505 1,505 i 505 1,508 1,505 1,505
9 {Net worth 30,211 23,723 31,144 30,211 31,144 32,720
1017aid up Hebt Capital / Quistanding Cebt 10,191 19,409 11,804 10,141 11,804 11,052
11|Cutstanding Redeemahte Prederence Shares - - - - - -
12| Debt Equity Ratio 0.34 037 0.49 0.34 0.44 0.33
13 |Earnings Per Share {ef Rs. 10/- each] (for continuing and discontinuad
operations) -
11} Basic 021 0.22 018 043 0.61 1.2
1] Biluted 0.21 022 0.18 043 061 1.29
14[ceh & Redempticn Reserve 216 216 409 215 409 454
15]Debt Service Coverage Ratio 2.74 207 2.40 235 3.14 2.89
lGIlmeresl Se: Coverage Ratio 5.38 5.74 4.87 5.81 5.20 5.89
Notes

1) The akove financial results have been reviewed ard appreved by the Board of Directers atits meeting hetd on 12 Novemhber 2025 The Statutory Auditors of the Company have careied out limited review of the aforesaid
results

2) The financial results have been prepared in accordance with Ind AS es prestribed under Section 133 of the Companies Act, 2013, relevant provisions of the Companies Act, 2013 and other recognised accounting practices and
pokaies to the extent applicable and information required to be disclosed in terms of Regulation 52 of the Securities and Exchange Board of Incha (Listing Ohligations and Disclosure Requirements) Regulatieis, 2015 {"5EB)
LODR") {35 amahded}

3) The above Is an extract of the detaiied format of the guarterly financial resufts filed with BSE Limited ("Stock Exchange”) under Aegulation 52 of SEB) LODR The full format of the said financia! results is avallable on the
welisite of the Stock Exehange i.e. www.bseintia.com and on the website of the Campany i.e. hitps://www.apraava.com/cperations_jhajjar.htmt.

4} For the other items referred in Regulation 52 (4) of SE2I LOOR, pertinent disclosures have been made to the Stock Exchange and can be accessed on the URL www bseinda.com.

For and on behatf of Board of Directers of

E Jhajja;gawer Limited "

Bhaskar Bhottechurjee
Hkole-Time Darecsor
DI O%I09161

Date: 12 November 2025
Place: Mumbai

]
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