INMIAY/A
E N E R G Y
30 January 2026

The Sr. General Manager
Department of Corporate Services
BSE Limited

15t Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Scrip Code: 952011

Ref.: Regulations 51(2) & 52 read with Schedule Ill, Part B of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR”)

Dear Sirs
Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today

In continuation to our letter dated 21 January 2026, intimating the date of Meeting of the
Board of Directors (the “Board”) of Jhajjar Power Limited (the “Company”) and in accordance
with the provisions of Regulations 51(2), 52 read with Schedule Il, Part B and all other applicable
provisions of SEBI LODR, we wish to inform you that the Board of the Company at its Meeting
held today, i.e., Friday, 30 January 2026, inter alia, transacted the below matters:

i. Approved the Unaudited Financial Results of the Company for the quarter and nine-months
ended 31 December 2025. A copy of the said Unaudited Financial Results, along with the
Limited Review Report from M/s BSR & Co. LLP, Chartered Accountants
(“Statutory Auditors”) of the Company, is enclosed as Annexure - 1

ii. Noted and took on record the resignation of Mr. Bhaskar Bhattacharjee (DIN: 08309161) as
a Whole-time Director (“WTD"”) and consequently as a Key Managerial Personnel (“KMP”) of
the Company, with effect from end of business hours on 30 January 2026

iii. Approved the appointment Mr. Bhattacharjee as a Non-Executive Additional Director of the
Company, with effect from 31 January 2026

As a matter of good governance, though Regulations 30 and 30A of SEBI LODR are not
applicable to the Company, the disclosure of details required in accordance with
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 (as amended) regarding the
resignation of Mr. Bhattacharjee as a WTD & KMP and subsequent appointment as a
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Non-Executive Additional Director, as mentioned at sr. no. (ii) and (iii) above, are enclosed
as Annexures — 2(i) and 2(ii), respectively.

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR, the Security Cover
Certificate as on 31 December 2025, from the Statutory Auditors of the Company,
in the format as prescribed by SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated
19 May 2022, is enclosed as Annexure — 3.

The extract of the Unaudited Financial Results for the quarter and nine-months ended
31 December 2025, to be published in the newspapers, by way of a Quick Response (“QR”) code,
is enclosed as Annexure — 4. Further, pursuant to Regulation 52(8) of the SEBI LODR, the above
results will be published in the newspapers within 02 (two) working days of conclusion of this
Board Meeting by way of a QR code. In compliance with SEBI LODR, the above results along with
this intimation shall also be made available on the Company’s website i.e.,
https://www.apraava.com/investor-and-compliance/investor-and-compliance jpl.

The Meeting of the Board commenced at 11:30 a.m. and concluded at 12:00 noon.
We request you to take the above documents / information on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited

A n a n d Digitally signed

by Anand Kumar
Date: 2026.01.30

KU mar 121001 +os30

Anand Kumar
Chief Financial Officer
Membership No. 516025

Encl.: As above
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Jbajjar Pawer Limited
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CIN; U40104DLZ608PLCITH107

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND NINE. MONTHS ENDED 31 DECEMBER 2025

Annexure -1

(AH amount in B, Milllon, unless otherwise stated}

Particulars Quarter ended Nine months caded Year ended
31 December 2925 30 September 2025 31 December 2024 31 Pecember 2025 31 December 2024 31 March 2625
Unaudited Vnzadited Unaudited Unauiited Uuaudited Audited
Revenue from operations 7,402 9957 9,423 26,486 | 30,114 49 458
Olher ingome 58 30 351 185 1,139 1,229
Totalincome T460 9,787 9,774 26,671 31253 41,087
Expenses
Cost of materials eonsumed 5852 7,911 7,38 21286 ) 24,190 31,620 |
Emplayse benefits expense 14} 145 108 459 165 49
Finoziee cosls 258 247 442 792 1,087 1,197
Depreciation and amorization cxpense 334 533 314 1,393 1594 2,137
Other expenses 46 263 325 983 1,039 £,393
Tatal expenses 7,226 9,123 8,727 25077 28,275 37076
Profit before tax 234 64 1047 1504 2978 4411
Tax cxpensc:
Currend tax 74 184 596 AGQ L1i9 1.024
Deferred tax (Credit) Charge (1% (&) [EXER) (48) (360) G7)
[Prafit for the perivd 179 488 758 1,182 2219 3024
Oubier comprehiensive income
| ltems that will not be reclassified (o profit or loss - - - =0 [ 2 (23
Treone tax relatinig to items that will not be reclassificd to profit or loss - & - -
= (]

‘Total ather comprehensive income/ (foss), net of tax - - " = - L]
Tolal comprehensiye incame for the period . i 179 488 788 1,182 2219 3,007
Paid-up cquily share capital (Face value per share Rs, L0 cach} 200 200 204 200 00 200
Net worlh fRefer Note 2¢a)] 30,390 30,211 31,932 36.390 31.932 32,720
Debenture Redemption Reseove 216 216 9 216 469 454
Earnings Pet Share (of Rs 10 cach} (Eamings per share For quarter and
year ended are not (Refer Nole 7)

Basic (ahsolute Rs. per sharc) (Rofer Note 7) 0nog 0.2k 034 030 095 12

Diluled (absclute Rs. per sharc) (Refer Nole 7) D08 0.21 a3 [ED) 095 12
Debt Equin Ratio [Refec Note 2(b)] 038 034 043 D38 043 03
Debt Service Coverage Ratio [Refer Note 2(c)] 193 274 218 223 27 289
Trterest Service Coverage Ratio [Refer Nove 2(d)f 406 83 49§ 523 369 589
Quirent Ratio (Refer Note 2(e)] 208 3% 195 ( 108 195 242
Long-term Debt 1o Working Capital Ratia [Refer Nowe 2(0)] 089 94 095 89 095 081
Bad Debls 1o Accourt Reeeivable Rauo [Refer Note 2(g)] - = - ) ] -
Current Liabibtv Ratlo [Refer Note 2(h)] 037 031 O 4G 037 040 034
Total Debts to Tedal Assels Ratio [Refer Note 2(1) 024 021 916 024 926 024
Debiers Turnaver Ratio [Refer Nate 2(5)) 140 170 143 5ag 506 769
Inventory Tumover Ratio [Refer Note 20k .80 221 200 567 582 712
Operating Margin Ratio (%) [Refer Note 2¢1)] 13 86 4 Bl 2i47 1502 1379 |8 88
Net Paolit Margin Ratio (%) [Refer Note 2(m}] 241 501 837 446 137 7359

Notes to Financial Results for the quarter and nine months ended 31 Decewber 2025:

The aboy e financtal resulls were roviewed and recommended by the Audit Commitiee and approved by Board of Directors al their meeung held on 30 Jamuary 2026 The financial results kne been subjecied to a Lmuted

d an

dafied review

review by e Statutory Auditors of the Compary aod they have

lusion. The financial results have beon prepared in accordance with ind AS as prescribed under Sccuan 173 of the

Companies Act, 2013, relevant provisions of the Comparics Act, 2013 and alher recogrused accouniing practices and pohcies o the extent applicable and informatian required 1o be disclosed 1 terms of Regulation 52 of

SEBI (Listing Obli and Di

2015 as




=
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Notes te Financial Results for the quaster and nine months cnded 31 Docember 2028 (continued):

. The ralies above are calculated as per the following formalac and are not anmualised or the guarterly resulls:

(a} Net worth: Equiy share capatal + msiruments entirely equity in nature + other equity
(b} Debt Equity Rabo: Tolal debt / Net worth,

{¢) Debt sorvice coverage muo (Profit for the peried + Finance cost + Deferred tax + Depreciation and Amoriisalion cxpensss + Exceptioaal items + Gam/Loss on financial instruments + Ctlier non-cash adjusiments +
Change in Fair valoe of (inzncial liabititics) / et + Principal ngpayvment of long-term debis)

() Tnieres( Service Caverage Ratio® (Profit for the periad + Finance cost + Dieferred tax -+ Drepreciation + Exceptional items + Change in fair value of financial liabilities) / Finance cost

() Curret Ratio - Current asseis / Current lisbilities

(fy Long-term Debt ta Working Capital Ratio: M it botrowings including cartent itics of fong-term b ings / Working capital
Worang capital = Current assels ~ qureent [iabilities

(g} Bad debls 10 acconnt rocesvable ratio - Allowances for bad and doubUlul reccivables for the period / Average trade eccivables
(&) Current Lsability Ratio : Currert Labilities / Total liabilities

(1) Total Debts to Tolah Assets Ratio: Total dtblsi'l‘aml assels
‘Total debt = Debt iscs of current b iegs ing current itics of lang: borrowings). nen-current borrowings and intercst acerucd on borrowings

€1} Debtors turnoyer ratio : Reverme from ogerations / Average trade recoivable
(k} Liventory turnover ratio - Cost of materials consumed / Average Inventory

(i} Operaling margin rato - Adjusied EBITDMA £ Reveruot from operations
Adjusted ERITDA - Eamings/(loss) before finance costs, Tax expenses, Di iation & expenses and ptional atems,

{m} Net profit margm ratio : Net profit after 1ax / Revenue from operahons

Non-comveruble debentures are secured by

(a) First ranking pas passu cherge on movable assets, inunovable prepeny, plant and cquipment, currenl assets {botli present and future).

(b Earst cimkeng pari passu charge on all e ghts utle, suerest, benefit, clams and demand whatsoever of Ui tssuer i the project documents. cleamnces related te pro
perfoneance bond provided by any party for ihe project, all insurance condracls and insurance proceeds relating ko lhe praject.

(¢) Fixst randing pari passu charge on all intangible assets of the Compasny both present and furore,

(d) Fitst ranking pari passy charge on accounts established under ehe acvounts agreement as defined under ehe debenture trust Seed ond any olber bank accounts of the Company

{¢) Furst eankeng pan passu pledge of aveast 51% of equity shares and compulsorily bl preke shares {51%% of 2.324,882,458 CCPS with face value of Rs. 10 each) of the Compam 1.6, equal to 90.30% of
1,312,987,618 CCPS with face value of Rs. 10 2ach of the Comtpany held by the lwldmg company, Apraasa Energy Private Limited.

{0 Corpomic guarantee giveny Apraava Energy Privaie Limited for Issue 1 debenturss 1o the extert of 5095 of the debeninres,

of the Company, any letter of credil, guarantes,

Disputes with Hatyana Diseoms and Tata Power amountivg to Rs 4,503 (31 March 2025. Rs. 4,299) and Re. 375 (1 March 2025 Rs. 375) raspectivaly

The Company has dispates with ils Procusers ic, the Ustar Haryara Biji Vitrn Nigam Limited and Dahshin Haryana Bijli Vitan Nigam leucd (both refcrmed I'mm as ‘Haryana Discoms') and Tata Power Trding
Cosporetion Limned {"TPTCL') refating (o' (a} date of | of of Unil 1 ump pplicable rate of capacity <harges, (b) app of Unsched: hange charges as per the Ceniral Electriciy
Regulmory Ci i (Terms and Condi of TaniT) R 2009, (c} penalty for lower than threshoid svaslability. (d) pavment of capacity charges for the availability [ost due to delay in approsmg procurcment of
niternate coal by the Haryena Discoms, {e) payment of ceal transit loss, and (f) payment of railway staff charges, bank guarantes charges and other casts incuted in the purchase and transportation of coal. In respect of ihe
stated disputes. the Company filed a petition with Cenlral Electricity Regulatory Commission {'CERC’} against the Haryana Discoms, TPTCL and Tata Power Dethi Distribution Limited { TPDDL’). TPDDL alse filed a
petition agwnst the Company claming transmussion charges parporiedly incurred by it in Fimancial Year 2012-13 amounting to Rs, 330 million (31 March 2025: Rz, 320} ewimg to the low availability achieved by the

Company bathatyear

Vide order dzled 25 Janvary 2616, the CERC has awarded its decision in respec] of the said dsspules as givea: the dispules mentioned in {a) sbove has been decided in favour of the Company; for the dispute referred in {b)
ahove, CERC has also upheld Corpany's ion for apglication of Unscheduled Interch charges; and For disputes referred in (c) te (f) abeve, CERC has decided that the Company is eligible for reimbursement of coal
1ransit losses and othet costs aad the matter should be nrumally seuled and referred to the CERC for approval, For the purpose of payment of capacity charges and agplicanon of penalty, CERC has decided that Company 15
assumed to huve achieved availability of 55 (+5% against acrual availability of 31.05%, when the m alabilicy as prayed for by the Company was 75.36%%. In respect of the petition fiked by TPDDL against the Company, CERC
1hrough iis arder dated 18 Apnl 2016 held 1hat the Company is nol Lable (o pay Lransmussion charges 10 TPDDL and directed TPDOL and TPTCL 1o pay capacity charges and refund the expess penalty deducted by it 10 the
Company essurming the Company's availsbility 2 §5 05%.

The Haryana Discoms have filed an appeal before Appeliate Tribunal for Electricity {' APTEL’) against the CERC order dated 25 Januazy 2016. The Company has also filed an appeai with the APTEL against the same oxfer
20 1he limited cxtem for considering 1he Plant's \echnical availability at 75.56% in FY 2012413 as availability achieved, fer the purpose of computafion of capacity charges and penalty. TPDDL has also fited an appeal against
the order dated 18 April 2016 seeking refund of transmssion charges. Final beanng of all the cross appeals was keld belore the APTEL on 16 June 2020, and the appeals were resecved for final order. However, due to the
relirement of the Technical Member before the order could be pronounced, the final order could ot be passed, and the appeals are required 1o be reheard. The present appeals have been wclyded in the final heanng lisling of
Lhe newly appointed Chairperson In Conrl Room- 1 and will be taken up as per the said List,

Post protracted discussions with HPPC 2nd TFTCL/TPDDL for refease of monues along with delayved payment surcharge diee 1o JPL as per the CERC ordess, HPPC and TPTCL/TPDDL agreed to release the due amounts o
JPL. The Campany received Rs. 11,704 in Septernber 2023 from HPPC TPTCETPDDL also released Rs. 296 to JPL cn 24 April 2024, Ia the evenl AFTEL rales against JPL, the received amount will have to be refunded 1o

HPPC and TPTCL/TPDPL i the manner as agroeed with them.

In vigw of the aforcsaid arrangements, 1P, HPPC and TRPTCL/TPDDL also mutually resotved che issuc of pavment of coal tzansit loss. accordingly there i3 ho dispule in this regard. In light of the fact that the CERC vide its
orders dated 25 Jamuary 2006 and 18 Aprd 2016 has substantially ruled in favour oF the Compatty. the managerent is of the view that il has a snstainsble case m APTEL ang accordimgly, no addinona! provision is required to
be recorded in 1he books of account,




[}
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Notes to Financial Results for the quarter and nine months ended 31 December 2025 (continued);

On 7 January 2022, the Company had reccived a favouzable order from the Central Electritity Regulatosy Commission (CERC). which allowed the Company to recover the additanal expenditee incuiered by it lowards
operating the Flue Gas Desulfurization unit (FGD) in compliance with the Ministsy of Esvirpument, Forest and Climate Change (MoEFCC) Notiflcation dated 7 December 2015 gating the mstall and

runming of the FGD emussion systeni) (FGD Order). Thes recovery was allowed in ral, with CERC's ive order which 1i this process for all thermal power producers who wonld incur expenses to
cormply with the MoEFCC Notification on continnons maning of the FGD unil (Suo Mot Order).

Simncg the Progurers did not accept the tenns of the FGD Order, the Company haé filed a feesk: petition seeking implementation of the FGD Onder and recovery of its operational costs for the FGD unit as per the Suo Matu
Onder,

CERC vidk its final arder dated 16 April 2023 held Ihat (he Procurers® refusal to compensate (he Company in erms of the FGD Order is emoneous and held that the Company’s clzim for compersation is in accordance wilk its
Sno Motu Order. Accordingly, CERC held that the Company is catitled to recover ils operational costs for contionons ninning of the FGD Unit as per its Suo Motu Order from the period commencing February 2019 omvatds
along with late payment surcharge at thie rate provided in 1be Power Purchasc Agroement (PPA). In compliance with the said onder, the Company mised Hs clarms upon HPPC and TPTCL for Rs. 3,380 and Rs. 354
Tespecitvsly in the manth of May 2024, TPTCL/TPDDL has released the chum AROURL th emurly atoustieg 16 Rs. 354, JPL pnd HPPC have entezed into an amangement. inter alia or discount of delayed payment surckarge,
post which HPPC has released Rs. 2,974 towards principal and izderest. TPDDL has filed an appeal against the CERC's order dated 16 Apsil 2024 befors the Appellalc Tribuwual for Electricity (APTEL). JPL lins filed iis.
1eply in the appeal, which was Laken on rocord on § Scptember 2024. TPDDL filed its rejoinder to JPL's zeply, post whicli Lhe appeal wes added to the final hearing list for Court Room T The mater will be taken up as per the
lis.

CERC revised the formula provided in its eriginal onder dated 13 August 2021 for recevesing operational costs for running of the FGD uait, vide its onder dated 29 Nowember 2024 (Revised Formalz). As per the Revised
Formula, the Conmpany is required (o calculate O& M cost (@ 2% instead 7 5% of its capital cost annnally and sarie noeds 1o be escalaled annually ¢, 5.25% instead of 3.50%% Fuether, the C&M costs are required 1o be netted
ofl to the extenl of gypsum revenze. Accordingly, the Company has caleulsted the impact of Rs. 9 from the datc of e rovised order, i.c, 29 November 2024, to 31 Decemiber 2024 ard has passed on the same 10 the Procurers
in month of February 2025 vide credit note Also, from Jawary 2025 omvards, the Company ks staried billing its Procusers as per Lhe Revised Foramula, The Company hes been rocviag timely paymenls fron the Procurers
against such claums.

Various awands were passed in favour of ladowners by the District Collector, Jhajjar {Collector). doring the period 2008 to 2011 in view of determining ihe compensation to be pawd towards acquisiston of lasd for
oonstruction of the Project. Separate awards were passed for land acquired (owards soting up of the milway lue, arr valve and raw water pump house a3 well as for TPL's right to use langs for Laying down of wnderground
pipelines. Aggneved by the amount of compensation awarded, vanious procecdings were filed by landowners and JPL (on behalf of the stale of Haryana) before d;ﬂ‘mni eourts under 1he Land Acquisition Act, 1894 (Act).
Uhimalely, centain landowners had (iled Special Leave Pelitions (SLPs) before Uhe Hon'ble Supreme Court {Suprerce Court) for adjudication on the land

Certain SEPs were heard or 17 October 2022 and the Supreme Courl vide its erder dated 20 Oclaber 2022. disposed of the SLPs m Cavour of the Jandowners by granting an enhancement 1o land compensalion o Rs.
2,200,000/ per acre (as agast the origieal rate of Rs. 1,600,000/ per acee) along with stalutory beaefits including interest which reay be applicable wnder the Act. ‘The Supreme Court also directed than for four Regular First
Appeals. the landowners had delayed in filing/refiling the appeals befare the High Cour and therefore shall not be entitled 1o inlerest on the enhanced amour of for for such period of delay ('Final Order’).

Further ke the Final Ofer pzssed by the Hos'ble Supreme Court, the District Revesne Officer cutk Land Acquisiion Collector (*'DRO-LAC'} issued 1ls Demand Natéce on 28 March 2023 for an amonst of Rs, 1,454 for tbe
laudnwners who have approached the Sepreme Count under the SLPs, totaling approxanalely 54% acres JPL made 15 payment to the DRO-LAC on 29 March 2023, The DRO-LAC has been disbursing paymens to lhe
dings by [and seeking ton as per the Final Order and/oz execution of the Final Order are being filed befos: the District Cowrt and DRO-LAC, wherein JPL is being represented

and is la]cing necessary steps.

8 (cight) additional SLPs have been filed by landowners befora Supreme Court for enhanced compenseuon. 6 {so0) SLPs have been disposed off, a1 wiich time the Hon'ple Suprems Caurt granted the enbanoed compensation
1o the Imdowners; however, held that dus (o delay in approaching the court, these lsndowsers shail not be citided ta interest during (he pediod of delay The DRO-LAC has raised additional demands upon the Company for
disbursement to landowners as per due process, which has beer released by JPL.

Currently, twe SLPs are pending before Lhe Hon'ble Supreme Coun secking cahancement of land compersation by landewners whose Iand was acquired for JPL's privale siding, which have been admitted on 23 April 2025
and parties have been directed 1o complete the pleadings The oext date of hearing is vet to scheduled.

The land compensation was detcrmined by the government under Section 17 of the Act and the govermnent is decmed 1o have acquired the land (ree from all encombrances for sciting up of the Project Accardingly, PL fifed a
petition before the Ceniral Eloctricity Regulatory Commission (CERC) zs per the Power Purchase Agieement executed behween Uttar Haryzna Bijli Vitran Nigam Limitod, Dakshin Hacyaoa Byli Vitran Nigam Limited
(*Haryasa Disconis”) and JPL, dated 7 Augusl, 2008 (as arnended subsequemly} and Power Purchase Agrecment dated 20 January 2009 (s amended subsequently) entered into by JPL with Tata Power Trading Company Ltd
(“TEFTCL") (collectively refered to as ‘PPAs™) and the Ministry of Power’s Electncity (Timely Recoven of Costs due 10 Change 1n Law ) Rules, 2021 {'CIL Rules"). Vide the petiton, JPL clmmed the amonnts pussnam 10 the
Firsl Qrder as change in law under the PPAS and CIL Rules Vide its order dated 17 November 2024 {CERC"s Finat Order), CERC has held in JPL's favaue shat the Final Ordet and subsequem orders passed by she Han'ble
Supreme Coust quabify as o *change in law’ event for JPL. Accondinigly, JPL has been allewed 1o recover the amonnts paid pursuant to the Final Order tn a lump sum maniey, alang with carmying cost. Ja the event, the
Procurers delay in releasing the paymest, tate paymem suzehacge will be applicable. This process shall be foltowed for any future payments that JPL will be required to make further o the dircciions fcom the Hon'ble Supreme
Courl. Accordingly. JPL is raising its supplementary im oices wpost HPPC and TPTCL

Tiis lo be noled mat TPTCL/TPDDL have released the pavinent under protest as they have filed an appen! before the Appellsic Tribunal far Blectricily, The szid appeal was admitted on 18 March 2025, with directions (o
The pleadings have been leted and the appeat hag been added (o 1he final Jearing Zist of Court Room -1 in APTEL, The appeal will be laken up in due conese

Since several judicul proceedings wall have 1o be undertaken to the enhanced Jand comp amount payable for all land pareels. there continues to be ambiguity 1n respeet of when and wlether or not such
increased payments would bave to be made 1o e remaining landowaiers Accardingly, it is not possible for Mznageracai at this slage (0 ascerain the excess payments 10 be made 0 the landourers towards cnhanoed land
compensation for Lhe pending land parels. However, with CERC's Final Order, FPL's reoovery of Lbe said amounds is currently protecicd.

Eqnity sharcs that wilt be issned upon the ion of 501y cofv cruible p shares have b idered w hil ing basic and diluted carnings per share,

. In respect of the year ended 31 March 2025, the directors had propased a final dividend of Rs. 175 per share (31 March 2024 - Rs. 250 per share) 1o be paid on fully paid oquity shares. This cquty dn igend was duly

approved at the arnund general mecling licld an 27 June 2025, The approved equuy dividend for Rs 3,500 (31 March 2624 - Rs 5,000) was paid 10 all holders of fully paid cquity shares on 27 June 2025

. In the month of October 2625, the sharcholders of the Company emered into a Share Purchase Agreenient (SPA) with Jindal Jhajjar Power Lintited (“Buyer™), a wholly-owned subsidiary of indal Fower Limited for the sale of

its the etire paid-up sha[e capital heid by Apraava Energy Private Limited {“Apraava Energy™), the hoiding coropany, alangwith Apraava Renewable Energy Private Limited and Kohima-bMariani Transmission Limuted,
fellow subsidi The ion is subfect to regl and stahytory approvals

On 16 Jamary 2026, The Board had given (heir approval in the Board meeling convened on 16 Jamuary 2026 10 buy back up o 123,246,931 (One Hundted Twenty-Three Million Trvg Hundred Forty-Six Thousand Nine
Hundred Thiny-One) fully paid-op Compu]smy Cowvertible Prefercnce Sharcs of face valus of INR 10 {Rupees Ten Ouly) cach {"CCP5”). at a price of INR 12.21 (Rupees Twebve and Twenty-One Paise Only) per CCPS,
payable 1o cash, for an oot ding INR. 504,815,028 (Rupees One Billion Five Hundred Four Million Eigh Hundred Formy<Fu¢ Thousand Twenty-Eight Orly), representing apto 5.72%5 of the
aggregate paid=up share captal and feee vesceves of the Company as per the unaudited financial slatements fog 1he quaner and half-year ended 30 S her 2025, ona bagis through B texder offer roule from
all eligible CCPS bolders as on the Record Date *Buy-back™)

Subscquently, the samc has been approved by members of the Company in the Exira Ordinary Genetal meeting canvesied on 19 Janoary 2026,

OnNovenber 21, 2025, (he Government of India notifed four Labour Codes - viz. (he Code on Wages, 2019, the Indostrizl Relations Code, 2020, the Code on Sociaf Secwsily, 2020, 1 Lod the Oocupational Safety, Health and
Working Conditions Cade, 2020 - repealing / subsuming 29 existing labour laws The Ministry of Labour & Esmployment publistied draft Central Rules and FAQs to enable assessment of the financial mpact due to changes
in these regulations.

The Company has carried oul @ preliminary assessoent of the impact of the newly implemented Labowr Codes and impact on gratuity and Jeave encashment computstion, The Company's existig salary structure is largely
shgned wath the requirernents of the Code, and based an the current assessment, no materiz! smpact on gratuidy and leave cacashment hab]hly has been Identilted as at the reporting date. The Company has appoitited an
independent (hird parly to perforen a comprehensive impact analysis, and any impact identified pursoant te such will be and idered at the year-end

The Company continues to ronitor the final aolification of Central/ State rules and clarifications From the Government on other aspects of Labour Code, if any and would provide appropriate accouming eifect oe the basis of
such developments, us needed in filure




Jhajjar Pawer Limited
Regd. Qdfice; Unit No, T-15 B, Salcon Ras Vilas, 3rd Flsor, Plot no, D=1, Saket District Centre, Suket, New Delhi 110017
CIN: U40104DL2008PLC3 74107
Notes to Financial Results for the quarter and ning months ended 31 December 2025 (contimued):

12 The Company pnmatily operates under single reportable segment 1 ¢ generation of electricity. This segmient includes all activnics related 16 gencration of electricity

Segment inforaation as pet hid-AS 108, ‘Operating Scpments” 1= disclosed ag vnder:

Reparting of Sagment wise Revenue, Rasults, Assots sad Llablllties
along with the Quarteriy and Nine Months results
(Al amount in Fs. Million, unless otherwise statedy
Quarter ended Nine months ended Vear ended
Particulars 31 Decomber 2025 30 Seprember 2025 31 Deecmbor 2024 31 Decomber 2025 31 December 2024 | 31 March 2025
[ Unaodited T n Ubiaudited Unaudited Unaudited Audited
1. Segment Ravensua
frdiz 7.402 9,757 9,423 25.486 30,114 39,858
Dutside Indla = - - - - -
from Operations 7,402 9,757 8,423 26,486 30.114 39,858
J2.Sepmant results (Profit { {Loss} before tax and interesty
India 432 511 1.489 2,385 4,066 5,408
Dutside Indta - - - = - B
[Total Profit / {Loss} before tiax and interest ag2 911 1,489 2,385 4,065 5,408
Less: Finance Cost 258 (247)] (242) (792)] (1,087] 11,397))
Total Profit Before Tax 234 664 1,047 1,598 2,978 4,011
4. Major individual customer with whom ravenue amounting ko 10% ar
mare than 10% of the Company’s revanue
Haryana Power Purchase Centre (HPPC) 6,482 8,539 8,265 23,201 26,327 35,604
Tata Power Trading Carperation Limited [TPTCL) £85 937 376 2,458 2,785 3,664
[otal 7,168 9,476 9,145 25,700 29,212 28,669
31 Decepber 2025 | 306 Septemsher 2025 | 31 December 2024 | 34 March 2025
Unaudited Unaudited Unaadited Audited
4. Segment Assets
India 49,104 47721 53,388 52,508
[Qutside fndia ° - - -
ITOIil Sagment Assets 49,104 47,721 53,388 52,508
5. Segment Liabllitles
[india 18,714 17,516 21,457 19,788
Outside Indla L 5 = 5
Total 18,714 17,510 21,457 19,788

For and on behelf of the Board of Darcetors of

Jhajjur Power Limited
?@\MA,

Bhaskar Bhattncharjee
Weole-Tinie Directar
DIN 08309161

Flave Mumba
Date 30 Fanuapy 2020




14th Fioor, Central B Wing and North C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center
Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, india
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Jhajjar Power Limited for the
quarter ended 31 December 2025 and year to date results for the period from 01 April
2025 to 31 December 2025 pursuant to Regulation 62 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Jhajjar Power Limited

1. We have reviewed the accompanying Statement of unaudited financial resulis of Jhajjar Power
Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2025 and year
to date results for the period from 01 April 2025 to 31 December 2025 {“the Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we wouid become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be discfosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Amar Sunder
Partner
Mumbai Membership No.: 078305
30 January 2026 UDIN:26078305NMXMHI1450
Registered Office:
B8R A& Co. (apar ip firm with Regi ion Mo. BAG61223) converted info B SR & Co. LLP {a 14th Fioor, Central B8 Wing and Nerlh € Wing, Nesco IT Park 4, Nesco
Limited Liability Par hip with LLP Regi ion No. AAB-8181) with effect from Gctober 14, 2013 Center, Western Express Highway, Goregaan (East), Mumbai - 400083
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Annexure - 2(i)

4.PR2. 4N

Details of Mr. Bhaskar Bhattacharjee (DIN: 08309161) along with the disclosures required
in terms of SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023
(as amended) is, as under:

Sr. Details of events Information of such events
No. that need to be provided
1. Reasons for change viz., Due to reasonable confidence of completion of
appeinrtment, resignation, the proposed transaction involving transfer of
removal-death-orotherwise 100% shareholding of the Company, pursuant
to a Share Purchase Agreement executed, inter
alia, by and between Apraava Energy Private
Limited (“Apraava Energy”), the holding
company and Jindal Jhajjar Power Limited in
the next couple of months, Mr. Bhattacharjee’s
extended term as a Whole-time Director
(“WTD"”) and consequently as a Key Managerial
Personnel (“KMP”), will now culminate on
30 January 2026 with the consent of the Board.
2. Date of appeinrtment / cessation | Cessation of Mr. Bhattacharjee as the WTD &
(as applicable) &term-of KMP of the Company with effect from end of
appointment business hours on 30 January 2026.
3. Brief Profile Not Applicable
(in case of appointment)
4. | Disclosure of relationship between Not Applicable
directors (in case of appointment
of a director)
5. | Information as required pursuant Not Applicable
to Circular No. LIST/COMP/
14/2018-19 issued by BSE Limited

Certified

DEC 2024-DEC 2025
INDIA

Corporate Office:
7th Floor, Fulcrum, Sahar Road,
Andheri (East), Mumbai 400 099

W: www.apraava.com

Plant: Village Khanpur, Tahsil Matenhail, District Jhajjar, Haryana 124 142. Fax: +91 1251 270105

T: +91 22 6758 8888 | F: +91 22 6758 8811/8833

Jhajjar Power Limited (An Apraava Energy Company)

Registered Office:

Unit No. T-15 B, Salcon Rasvilas, 3rd Floor,
Plot No. D-1, Saket District Centre, Saket,

New Delhi 110 017
T: +91 11 4302 5608
CIN No.: U40104DL2008PLC374107



Annexure — 2(ii)

4.PR2. 4N

Details of Mr. Bhaskar Bhattacharjee (DIN: 08309161) along with the disclosures required in
terms of SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023
(as amended) is, as under:

Sr. Details of events Information of such events
No. that need to be provided
1. Reasons for change viz., Appointment of Mr. Bhaskar Bhattacharjee
appointment, resighatien; (DIN: 08309161) as a Non-Executive Additional
removal-death-orotherwise Director of the Company. Mr. Bhattacharjee shall
hold office as a Non-Executive Additional Director
of the Company upto the date of the next Annual
General Meeting (“AGM”) or the last date on
which the AGM should have been held, whichever
is earlier.
2. Date of appointment / eessation | 31 January 2026.
(as applicable) & term of
appointment
3. Brief Profile Mr. Bhattacharjee holds a degree in Mechanical
(in case of appointment) Engineering and a Postgraduate Diploma in
Business Management (Finance) from MDI —
Gurgaon. Mr. Bhaskar has rich experience of over
38 yearsin leading large thermal power plants with
a keen focus on driving operational excellence
initiatives that contributed to better business
outcomes. Previously he has been associated with
NTPC Limited, Tata Power & Tata Steel BSL. Prior
to Joining the Company, he was associated with
Vedanta Limited as the Chief Operating Officer,
Power. He has also served as Whole-time Director
of the Company from 12 August 2022 to
30 January 2026.
4. | Disclosure of relationship between | Mr. Bhattacharjee is not related, inter-se, to any
directors (in case of appointment | other Directors of the Company
of a director)

Certif

DEC 2024-DEC 2025
INDIA

Corporate Office:
7th Floor, Fulcrum, Sahar Road,
Andheri (East), Mumbai 400 099

W: www.apraava.com

ied

T: +91 22 6758 8888 | F: +91 22 6758 8811/8833

Jhajjar Power Limited (An Apraava Energy Company)

Registered Office:

Unit No. T-15 B, Salcon Rasvilas, 3rd Floor,
Plot No. D-1, Saket District Centre, Saket,
New Delhi 110 017

T: +91 11 4302 5608

CIN No.: U40104DL2008PLC374107

Plant: Village Khanpur, Tahsil Matenhail, District Jhajjar, Haryana 124 142. Fax: +91 1251 270105




4.PR2. 4N

5. | Information as required pursuant | Mr. Bhattacharjee is not debarred from holding
to Circular No. LIST/COMP/ the office of director by virtue of any SEBI order or
14/2018-19 issued by BSE Limited | any other such authority

Jhajjar Power Limited (An Apraava Energy Company)

Corporate Office: Registered Office:

7th Floor, Fulcrum, Sahar Road, Unit No. T-15 B, Salcon Rasvilas, 3rd Floor,
Andheri (East), Mumbai 400 099 Plot No. D-1, Saket District Centre, Saket,
T: +91 22 6758 8888 | F: +91 22 6758 8811/8833 New Delhi 110 017

W: www.apraava.com T: +91 11 4302 5608

Certified

DEC 2024-DEC 2025
INDIA

CIN No.: U40104DL2008PLC374107

Plant: Village Khanpur, Tahsil Matenhail, District Jhajjar, Haryana 124 142. Fax: +91 1251 270105



Annexure - 3

B S R & C o) L L P 14th Floor, Central B Wing and North C Wing
- Nesco IT Park 4, Nesco Center
Chartered Accountants Western Express Highway
Goregaon (East), Mumbai — 400 063, India

Telephone: +91 {22} 6257 1000
Fax: +91 (22) 6257 1010

Private and confidential

The Board of Directors

Jhajjar Power Limited

Unit No. T-15 B, Salcon Ras Vilas,
3rd Floor, Plot No. D-1,

Saket District Centre,

Saket, New Delhi — 110 017

30 January 2026

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertibie debt securities
as at and for the nine months ended 31 December 2025

1. This certificate is issued in accordance with the terms of our engagement letter for certification dated 8
August 2025,

2. The Management of Jhajjar Power Limited (hereinafter referred as “the Company™) has prepared and
compiled the accompanying Standalone and Consolidated Statements on calculation of Security Coverage
Ratio (hereinafter referred as “the Statements™) as at and for the nine months ended 31 December 2025.
We have been requested by the management of the Company to examine and issue a certificate with
respect to the details in Column F (*Book value of the assets shared by pari passu debt holder {includes
debt for which this certificate is issued and other debt with pari passu charge)”) of the Statements and the
Security Coverage Ratio (based on book values) as mentioned in the Statements as af and for the nine
months ended 31 December 2025, as per the Debenture Trust Deed (hereinafter referred as “the Deed”)
between the Company and IDBI Trusteeship Services Limited (“Debenture Trustee), dated 31 March
2015 for Issue I, Series II on the basis of unaudited books of account and other relevant records and
documents maintained by the Company as at and for the nine months ended 31 December 2025, in respect
of Taxable, Secured, Redeemable, Rated, Listed, Non-convertible debentures of the face value of INR
10,000,000 each for Issue I, Series II (hereinafter referred as “the NCD”) issued on private placement
basis, in compliance with the Regulation 54(3) read with regulation 56(1)(d) of the Securities and
Exchange Board of India (*SEBI’) Listing Obligations and Disclosure Requirements (‘LODR’)
Regulations, 2015 (as amended) and SEBI Circular No.
SEBVHO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (hereinafter cumulatively
referred as “the Regulations™).

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited
(“BSE™) and Debenture Trustee in respect of its Issue I of Taxable, Secured, Redeemable, Rated, Listed,
Non-convertible debentures of the face value of INR 106,000,000 each for Issue I, Series II aggregating to
INR 2,380 million as at and for the nine months ended 31 December 2025,

Management’s Responsibility

4. The preparation of the Statements is the responsibility of the management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statements and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances,

v\/ Ragistered Qffice:

B 8 R & Co. (a parnership firm with Registration Mo, BAG1223) converted into B S R & Co. LLP i4th Floar, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
(a Limited Liabiity Partrership with LLP Regisiration Na, AAB-8181) with effect from Octaber 14, 2083 Western Express Highway, Goregaon (East}. Murabai - 400062




BSR&Co. LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the nine months ended 31 December 2025 (continued)

5. The management of the Company is also responsible for the adherence with the requirements of SEBI
(LODR) Regulations and for providing all relevant information to Debenture Trustee, including, amongst
others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deed, in respect of
listed non-convertible debt securities.

Auditor’s Responsibility

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance as
to whether anything has come to our attention that causes us to believe that:

(i) the amounts in the Statements have not been accurately extracted from the unaudited books of
account of the Company and unaudited books of account of Apraava Energy Private Limited as at
and for the nine months ended 31 December 2025.

(if) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the nine months ended 31 December 2025, read with notes thereon, are not
in agreement with the unaudited books of account of the Company and unaudited books of account
of Apraava Energy Private Limited and other relevant records and documents maintained by the
Company, in all material respects and is arithmetically incorrect.

(iif) the computation in the Statements is not in accordance with the method of computation as set out in
the Regulation.

Our responsibility does not include the evaluation of adherence by the Company with all the applicable
guidelines and SEBI regulations.

7. Obtained the Deed and noted that as per Clause 4.3 of the Deed, the Company is required to create security
in respect of the NCD by a first pari passu charge by way of mortgage of immovable property (including
leasehold rights in case of leasehold land, if any), movable assets, plant and equipment, intangible assets,
current assets (both present and future) and by way of pledge of at least 51% of equity shares and
compulsorily convertible preference shares of the Company, in the form and manner satisfactory to the
Debenture Trustee under the Deed,

8. Obtained and relied on the independent auditor’s certificate with respect to assets being offered as security
by the holding company, Apraava Energy Private Limited.

9. Our procedures are restricted to the details mentioned in Para 6 to § above with respect to calculation of
Security Coverage Ratio based on book value of assets extracted from the unaudited books of account of
the Company and unaudited books of account of Apraava Energy Private Limited and other relevant
records and documents maintained by the Company as at and for the nine months ended 31 December
2025,

10. The unaudited financial results of the Company as at and for the nine months ended 31 December 2025
referred to in paragraph 6 above, have been reviewed by us, on which we have issued unmodified review
conclusion dated 30 January 2026. Our review of these financial results was conducted in accordance with
the Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (the
“ICAI™).

The procedure performed in a limited assurance engagement vary in nature and timing from, and are less in
extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained in a
limited assurance engagement is substantially fower than the assurance that would have been obtained had a
reasonable assurance engagement been performed. As part of this engagement, W have fot }59{‘_&?2} any

&
/ \
* | *
\. - [ ]
% ol \’/

e




BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)}{d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the nine months ended 31 December 2025 (continued)

procedures by way of audit.

11. We conducted our examination of the Statements in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (“Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAT"). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

12. We have complied with the relevant applicable requirements of the Standard on Quality Contrel (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

13. Based on our examination of the unaudited books of account of the Company and unaudited books of
account of Apraava Energy Private Limited and according to the information and explanations provided
te us by the management of the Company, nothing has come to our attention that causes us to believe that:

(i) the Security Coverage Ratio has not been calculated based on book values mentioned in Column
F of the accompanying Statements as at and for the nine months ended 31 December 2025,

{ii) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the nine months ended 31 December 2025, read with notes thereon, are
not in agreement with the unaudited books of account of the Company and unaudited books of
account of Apraava Energy Private Limited and other relevant records and documents maintained
by the Company, in all material respects and is arithmetically incorrect.

(iiiy  the computation in the Statements is not in accordance with the method of computation as set out
in the Regulation.

Restriction on Use

14. This certificate has been issued at the request of the Company, solely for the purpose as set forth in the
paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. This
certificate relates only to the Statements specified above and does not extend to any financial or other
information of the Company. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this certificate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 1012483 W/W-160022

mar Sunder
Partner

Place: Mumbai Membership No: 078305

Date: 30 January 2026 UDIN: 26078305BHRER Y6243




Standafone Siatement on calculation of Security Coverage Ratio (the Statements™) as at 31 December 2025
(To be read with Independent Aunditor's Certificate dated 30 January 2026)
(Al ameonnt in T Million, unless otherwise stated)

[ASSETS
Property, Plant and Equipment | First ranking pari - 33,566 - 33,566 33,566 33,566
passu charge on
Capital Work-in- Progress movable assets, - 16 3 16 16 16
Right of Use Assets imraovable - - - - 3 &
Goodwill property, plant and - - o o - i
Ini e Assets equipment, current - 48 - 48 48 48
Intangible Assets under assets (both - . = 5 . =
Development present and
Investments future), ail 5 5 o - = =
Loans ible assets of - - - - - )
Inventories the Company (both - 3,491 - 3,491 3,491 3,491
Trade Receivables present and fisture) - 4,743 - 4,743 4,743 4,743
Cash and Cash Equivalents and on accounts - - 455 455 455
established under i
Hank Balances other than Cash the accounts = 3,414 3 3,414 3414 3414
and Cash Equivalents agreement as
defined under the
Others deed and a;;rg;:er - b 1Lo14 LO1l 2923 1,914 1914
Total bank acceunts of - 47,647 Lo 48,658 47,647 47,647 |
the Company.
LIABILITIES
Debt securities to which this - 2,420 " 2,420 = -
certificate pertains
Onher debt sharing pari-passu 9,237 - 9,237 - -
charge with above debt |
Other Debt - - - o 2
Subardinared debr - - - - 3
Borrowings (3 Term, - - = - R
x;fwfm Mot to be filled - - - 2
Cihers = = = N i
Trade - - N - -
Lease Liahilities = 5 = = =
Provisions - = S K -
Others - - - B N
Tatal 11,657 a 11,657 2 .
Cover on Market
Value
Exclusive Pari-passu
Security Cover Security Cover
Ratio Ratio

* excluding Prepad expenses, Unamortised financial asset and Income tax assets as at 31 December 2025 Advaznce to suppliers is considered after adjustment of corresponding provisions lying in trade payables.

Notes:
(a) The Debt for which this certificate has bsen issued is also secured by First ranking pari-passu pledge of atleast $1% of equity shares (1% of 20,000,000 equity shares with face value of Rs.10 each) and CCPS (31% of 2,324,882,458 CCPS with face value of Rs.10 each) of the Company i.c. equal to 90.30% of 1,312,987,618 CCPS with face

value of Rs. 10 each of the Company held by the holding company, Apraava Energy Private Limited

{b) The Debt for which this certificate has been issued is also secured by way of Corporate guarantee given by the holding company i.e. Apraava Energy Private Limited for Issue [ debentures to the extent of 50% of the debentures

{c) The Market value of the assels is not assessed by the management and hence, the Security coverage ratio is calculated on the basis of book values As the totat valug of Property Plant & Equipment and Capitel Work-in-Progress comprises of thousands of individual assets integrally facilitating generation of power as a whole have been offered
as security, thus their book value as ar quarter and nine months ended 31 December 2025 has been considered as market value

{d) The Statutory Auditors are only responsible to certify the Security Coverage Ratio calculated based on the book value of assets mentioned in Columa F above is in agreement with the unaudited books of account and other relevant records and documents maintained by the Company as at end for the quarter and nine mosnths ended 3§ December
2025

For JThajjar Poswer Limited

Place: Mumbai
Date: 30 January 2026

Bhaskar Bhattacharjee
Whole-Time Director




Consolidated Statement on calenlation of Security Coverage Ratio ("the Statements") as at 31 December 2025
(To be read with Independent Auditor's Certificate dated 30 January 2026)
{All amount in T Million, urless otherwise stated)

ASSETS
Property, Plant and Equipment First, ranking pan passu - - 33,566 - - - - 33,566 - - - 33,566 33,566
charge on movable assets, |
Capital Work-in- Progress 1mmovabl.e property, plart = - 16 = = - E 16 = = = T T
and equipment, current
Right OFU” Assets assets (both present and = - - 5 = = & = ¥ = - - =
Goodwill future), all intangible assets J S - - P - 5 - - - - - -
Intangible Assets of the Company (both - - 43 - - - - 48 - - - 48 4%
Intangible Assets under present and future) and on - - 5 E K o = T 5 - - i £
Development accounts ¢stablished under =i
Investments the accounts agreement as 5 3 12,391 - 1,439 g . 13,830 - - 5 12,391 12,391
Toars defined under the deb g - = = - = = n = N - = .
o trust deed and any other
Ingenionies bk accounts of the - - 3,491 - - - - 3,491 - - : 3,491 3,491
Trade Receivables Company, First ranking pari - H 4,743 = 3 2 - 4,743 - - - 4,743 4,743
Cash and Cash Equivalents passu ptedge of atleast 51% - - . - - - 455 = - B 455 455
of equity shares and CCPS 455
Bank Balances other than Cash | of the Company i.¢. equal to . x N B 3 R 3414 R B - 3414 3,414
and Cash Equivalents 90.30% CCPS of the
Company held by the
- holding pany, Apraava Yes 3414
Othgns Encegy Private Limited and - - 1,914 - o1 - - 2,925 - - - 1,914 1,914
Total Corporate given B = 60,038 = 2450 - - 62,488 - - - 60,038 60,038 |
by Apraava Energy Private
LIABILITIES Limited for Issue 1
Diebt securities 1o which this debentures to the extent of = % 2,420 N = E 2 2,420 - R = = =
certificate pertains 50% of the debentures,
Other debt sharing pari-passu - 9,237 - - = = 9,237 N o = = R
charge with above debt
Other Debt - N o - - . o C = - & -
Subardinated debi - 5 - - 5 o = = 5 R R R
Borrowings - - - - - - = = g . R -
Bank - o - - - - 5 & 5 3 5 -
e Not to be filed 5 = - = - = - - - - - -
Others - 5 L “ 3 — = 5 B 3 - -
Trade payables - B - - - - S ] - = - -
Lease Liakifities L . o = 5 N - P = = ps .
Pravisions - 5 - = - - 5 = = A o =
Others - = - - S - - E 5 J = -
Total ' - 11687 S - z g 11657 : = = 2 z
Cover on Market
Value
Exclusive Pari-passu
Security Cover Security Cover
Ratio Ratio

* excluding Prepaid expenses, Unamoxtised firancial asset and Income tax assets as at 31 December 2025, Advance to suppliers is considered after adjustment of corresponding provisions lying in trade payables,

Notes:
(a) The Debt for which this certificate has been issued is also secured by First ranking peri-passu pledge of atleast 51% of equity shares (51% of 20,000,000 equity shares with face value of Rs, 1G each) and CCPS (51% 0f2,324,882,458 CCPS with face value of Rs.10 each) of the Company i.¢. equal to 90.30% of 1,312,987,618 CCPS with face value of

Rs.10 each of the Company held by the holding company, Apraava Energy Private Limited.

(b) The Debt for which this certificate has been issued is also secured by way of Corporate guarantee given by the holding company i.c. Apraava Energy Private Limited for Issue I debentures to the extent of 50% of the debentures.

(c} The Market value of the assets is not assessed by the mangpement and hence, the Security coverage ratio is calculated on the basis of book values. As the total value of Property Plant & Equiprent and Capitat Work-in-Progress comprises of thousands of individual assets integrally facilitating generation of power as a whole have been offered as
security, thus their book value as at quarter and nine mosths ended 31 December 2025 has been considered as market value

{d) The Statutory Auditors are only responsible to certify the Security Caverage Ratie calculated based on the book value of assets mentioned in Column F above is in agreement with the unaudited books of account of the Company and Apraava Energy Private Limited and other relevant records and documents maintaired by the Company as at and for
the quarter and nine months ended 31 December 2025,

For Jhajjar Power Limited
%(A_MI—J"— C\_A—/V

Bhaskar Bhattacharjee

Whole-Time Direetor

Place: Mumbai
Date: 30 January 2026




Annexure - 4

Fhajjar Power Uimited (An Apraava Energy Company}
Regd Office: Unit No. T-15 B, Salcon Ras Vlas, 3rd Floor, Plot Na. D-1, Saket District Centre, Saket, Naw Dathi 110 017
T:+91 11 66120700 F: 491 11 66120777/778
Corporate Offlce: 7th Floer, Fulcrum, Sahar Read, Andherl (East), Mumbai 409 099
T: 401 22 6758 4888 F: 491 22 6758 8811/8533
Wehsite: www.clpgroup.com, www.aprasva.com
CIN: U0 104D 2008PLCIT4107

(Al amourt in T Million, unless otherwive stated)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025
§r. |Particulars Quarter ended Nine months ended Year ended
No.
3 2025 | 30 S ber 2025 | 311 ber 2024 | 31 2028 | 31D 2024 31 March 2025
L i Unaudited Unaudi d Unaudited Audited
1| Total Income from Operations 7,460 9,787 9,774 26,671 31,253 41,087
2| Net Profit £ [Loss) for the period (before Tax, Exceptional and for
Fatracrdinary ltems) 234 664 1,047 1,594 2378 4,01
3 Net Profit / {Loss) for the peniod before tax [after Exceptional and/or
Extraordinary items) 234 664 1,047 1,5%4 2,978 4,011
4| Net Profit / (Loss) for the period after tax (after Exceptional and/for
Extrardinary items| 179 488 788 1,182 2,219 3,024
5|Total Comprehensive income for the period [Comprising Profit / (Loss) for the
period (after tax] and Other Comprehensive Income [after tax]] 179 488 788 1,182 2,219 3,007
6| Paid up Equity Share Capital 200 200 200 200 200 200
7| Reserves Inscl.ldlng Aevaluation Reserve) 6,941 6,762 8,483 6,941 8,483 9,271
8|Securnities Premium Account 1,505 1,505 1,505 1,505 1,505 1,505
9| Net worth 10,350 30,211 31,932 30,390 31,932 32,730
10| Paid up Debt Capital / Outstanding Debt 9,856 10,191 11,176 9,856 11,176 11,052
11| Outstanding Redeemable Preference Shares - - - - - -
121 Debt Equity Ratio 0.38 034 043 038 0.43 039
13| Earnings Per Share (of Rs. 10/~ each) (for continuing and discantinued
operations) -
i} Basic 008 0.21 034 050 0.9% 129
{i) Diluted 008 0.21 0.34 0.50 0.9% 129
14| Debenture Redemg Reserve 216 216 A09 216 409 454
15| Debt Service Coverage Ratio 193 2.74 2.18 223 271 2.89
16} Service Coverage Ratio 4.06 588 495 523 5.69 589
Motes:

1) The above financial results have been caviewad and approved by the Board of Directors at its meeting held on 30 January 2026. The Statutory Auditers of the Company have carvied out limited review of the aforesaid results.

2| The fmancial tesults have bean prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013, refevant provisians of the Companies Act, 2012 and other recognised accounting practices and
policies to the extent applicable and information required to be disclosed in terms of Regulation 52 of the Securities and Exchange Beard of Mdia (Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEB)

LODR") (as amended),

3) The abova is an extract of the detailed format of the guatterly financial results fited with BSE Limited (*Stock Exchange") under Regulation 52 of SEBI LODR. The full format of the said financial resuils is available on the
website of the Stock Exchange l.e, www bseindia.com and on the webslie of the Company i.e. hitps!//www,apragva.com/operations_jhajjar. htzl.

4) For the other items referred in Regulation 52 (4) of SEB! LODR, pertinent disclosures have been made to the Stock Exchange and can be accessed on the URL www.bseindia cam.

For and on behalf of Board of Directors of

Ihajjar Power Limited
M

Bhaskar Bhattachaffec
Bhole-Time Direcior
DIN 08309161

Date: 30 January 2026
Place; Mumbiai
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