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Limited Review Report on unaudited financial results of Jhajjar Power Limited 
for the quarter ended 30 September 2022 and year-to-date results for the 
period from 1 April 2022 to 30 September 2022 pursuant to Regulation 52 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 

To the Board of Directors of Jhajjar Power Limited 
1. We have reviewed the accompanying Statement of unaudited financial results of Jhajjar Power 

Limited (“the Company”) for the quarter ended 30 September 2022 and year-to-date results for the 
period from 1 April 2022 to 30 September 2022 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

 

 For B S R & Co. LLP 

 Chartered Accountants 

 Firm’s Registration No.:101248W/W-100022 

  

  

  

 Amar Sunder 
 Partner 

Mumbai Membership No.: 078305 

11 November 2022 UDIN:22078305BCUCSL3671 
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The Board of Directors 
Jhajjar Power Limited 
Unit No. T-15 B, Salcon Ras Vilas, 
3rd Floor, Plot No. D-1, 
Saket District Centre, 
Saket, New Delhi – 110 017 
 
 
11 November 2022 
 
 
Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to 
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible 
debt securities as at 30 September 2022 
 
1. This certificate is issued in accordance with the terms of our original engagement letter for certification 

dated 31 October 2022 and addendum to the original agreement dated 08 November 2022. 
 

2. The Management of Jhajjar Power Limited (herein after referred as “the Company”) has prepared and 
compiled the accompanying Statements on calculation of Security Coverage Ratio (herein after referred 
as “the Statements”) as at 30 September 2022. We have been requested by the management of the 
Company to examine and issue a certificate with respect to the details in Column F (‘Book value of the 
assets shared by pari passu debt holder (includes debt for which this certificate is issued & other debt 
with pari passu charge)’) of the Statements and that the Security Coverage Ratio (based on book values) 
mentioned in the Statements is more than 1.25 times of the Principal and Interest value of the non-
convertible debentures as at 30 September 2022, as per the Debenture Trust Deeds (herein after referred 
as “the Deeds”) between the Company and IDBI Trusteeship Services Limited (“Debenture Trustee”), 
dated 31 March 2015, 21 July 2016, 6 August 2020 for Issue 1, Issue 2 and Issue 4, respectively, on the 
basis of unaudited books of account and other relevant records and documents maintained by the 
Company as at 30 September 2022, in respect of Taxable, Secured, Redeemable, Rated, Listed, Non-
convertible debentures of the face value of Rs. 1,00,00,000 each (herein after referred as “the NCD”) 
issued on private placement basis, in compliance with the Regulation 54(3) read with regulation 
56(1)(d) of the Security and Exchange Board of India (‘SEBI’) Listing Obligations and Disclosure 
Requirements (‘LODR’) Regulations, 2015 (as amended) and SEBI Circular No. 
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (herein after cumulatively 
referred as “the Regulations”). 

 
3. The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited 

(“BSE”) in respect of its Issue 1, Issue 2 and Issue 4 of Taxable, Secured, Redeemable, Rated, Listed, 
Non-convertible debentures of the face value of Rs. 1,00,00,000 each, aggregating to Rs. 69,600 lakhs. 
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Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to 
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible 
debt securities as at 30 September 2022 (continued) 
 
Management’s Responsibility for the   
 
4. The preparation of the Statements is the responsibility of the management of the Company, including 

the preparation and maintenance of all accounting and other relevant supporting records and documents. 
This responsibility includes the design, implementation and maintenance of internal control relevant to 
the preparation and presentation of the statements and applying an appropriate basis of preparation; and 
making estimates that are reasonable in the circumstances. 
 

5. The management of the Company is also responsible for the adherence with the requirements of SEBI 
(LODR) Regulations and for providing all relevant information to Debenture Trustee, including, 
amongst others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deeds, in 
respect of listed non-convertible debt securities. 

 
Auditor’s Responsibility 
 
6. Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance 

whether the book values mentioned in Column F of the Statements that forms part of calculation of 
Security Coverage Ratio (based on book values) is in agreement with the unaudited books of accounts 
and other relevant records and documents maintained by the Company as at 30 September 2022. Our 
responsibility does not include the evaluation of adherence by the Company with all the applicable 
guidelines and SEBI regulations. 
 

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book values) 
mentioned in the Statements is more than 1.25 times of the Principal and Interest value of the NCD as 
at 30 September 2022.  

 
8. Obtained the Deeds and noted that as per Clause 4.3 of each Deed, the Company is required to create 

security in respect of the NCD by a first pari passu charge by way of mortgage of immovable property 
(including leasehold rights in case of leasehold land, if any), movable assets, plant and equipment, 
intangible assets, current assets (both present and future) and by way of pledge of at least 51% of equity 
shares and compulsorily convertible preference shares of the Company held by the holding company, 
in the form and manner satisfactory to the Debenture Trustee under each Deed. 

 
9. Our procedures are restricted to the details mentioned in Para 6 and 7 above with respect to calculation 

of Security Coverage Ratio based on book value of assets extracted from the unaudited books of account 
and other relevant records and documents maintained by the Company as at and for the half-year ended 
30 September 2022. 

 
10. For the purpose of this certificate, we have relied on the unaudited financial results of the Company as 

at and for the half-year ended 30 September 2022 and information and documents as made available to 
us by the Company. 

   
11. We conducted our examination of the statements in accordance with the Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016) (“Guidance Note”) issued by the Institute of Chartered 
Accountants of India (“ICAI”). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

 
12. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
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Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to 
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible 
debt securities as at 30 September 2022 (continued) 
 
Opinion 
 
13. Based on our examination of the unaudited books of account and according to the information and 

explanations provided to us by the management of the Company, nothing has come to our attention that 
causes us to believe that the Security Coverage Ratio calculated based on book values mentioned in 
Column F of the accompanying Statements is less than 1.25 times of the Principal and Interest value of 
the NCD as at 30 September 2022, read with notes thereon and are not in agreement with the unaudited 
books of account and other relevant records and documents maintained by the Company as at and for 
the half-year ended 30 September 2022. 

 
Restriction on Use 
 
14. This certificate has been issued at the request of the Company, solely for the purpose as set forth in the 

paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. This 
certificate relates only to the Statements specified above and does not extend to any financial or other 
information of the Company. Accordingly, we do not accept or assume any liability or any duty of care 
for any other purpose or to any other person to whom this certificate is shown or into whose hands it 
may come without our prior consent in writing. We have no responsibility to update this certificate for 
events and circumstances occurring after the date of this certificate. 

 
 
 

  For B S R & Co. LLP 
         Chartered Accountants 

  Firm’s Registration No: 101248W/W-100022 
 
 
 
 

 
                                                                         Amar Sunder 

Partner 
Place: Mumbai                 Membership No: 078305 
Date: 11 November 2022                UDIN:  22078305BCUCUE3005 
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