
09 November 2023 

The Sr. General Manager 
Department of Corporate Services 
SSE Limited 
1st Floor, P. J. Towers 
Dalal Street 
Mumbai 400 001 

E N E R G Y 

Ref.: Regulations 51(2) & 52 read with Schedule Ill, Part B of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR") 

Dear Sirs 

Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today 

In continuation of our letter dated 30 October 2023, intimating the date of Meeting of the Board of 
Directors of Jhajjar Power Limited (the "Company") and in accordance with the provisions of Regulations 
51(2) & 52 read with Schedule Ill, Part B and all other applicable provisions of SEBI LODR, we wish to 
inform you that the Board of Directors of the Company at its Meeting held today, i.e., 09 November 2023, 
has, inter alia, approved the Unaudited Financial Results of the Company for the quarter and half-year 
ended 30 September 2023. Accordingly, we enclose the following: 

i. Unaudited Financial Results of the Company for quarter and half-year ended 30 September 2023 
including the Statement of Assets and Liabilities and Statement of Cash Flows for the half-year ended 

30 September 2023; 
ii. Limited Review Report of the Statutory Auditors of the Company, M/s B S R & Co. LLP, Chartered 

Accountants, on the aforesaid results; 
iii. Disclosure of related party transactions pursuant to Regulation 23(9) of SEBI LODR, as prescribed by 

SEBI Circular No. SEBI/HO/CFD/CMDl/CIR/P/2021/662, dated 22 November 2021, for the half-year 

ended 30 September 2023; and 
iv. Certificate from the Statutory Auditors of the Company, M/s BS R & Co. LLP, Chartered Accountants, 

certifying the book values of the assets provided as security in respect of listed secured debt securities 
of the Company as on 30 September 2023 and compliance with respect to financial covenants of the 
listed debt securities for quarter and half-year ended 30 September 2023, and trustee Security Cover 
Certificate as on 30 September 2023 in the format, as prescribed by SEBI Circular No. 
SEBJ/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67, dated 19 May 2022, in terms of Regulation 54 read 

with Regulation 56 (1) (d) of the SEBI LODR. 

The Meeting of the Board of Directors commenced at 03:15 p.m. and concluded at 04:00 p.m. 

Further, as per SEBI LODR, this intimation would be available on the website of the Company i.e., 
htt ps://www.apraava.com/investor-and-compliance/investor-and-compliance jpl. 

We request you to take the above documents/ information on record. 

Thanking you, 

Yours faithfully 
For Jh jjar Power Limited 

~ 

ompliance Officer & Company Secretary 

Encl.: As above 
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Jbajj ■r Power Limited 
Re;:d. Office: Unit No. T•lS B, Sakon a., Vilas, 3rd Floor. Plot no. D--1, Siket Distritt Centre, Sakct, New Dethi 110017 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023 

(AQ tunOltnl in t La/llu ,u,kis od,.erwi!I~ staut/J 
Particulars Quarter ended &tr year CQded Yurendtd 

30 Sf:ptembu 2023 JOJune1013 JO September 2012 30Seotember JOlJ JO Seottmber 2022 31 March 202l 
Unaucliwl Unaudited Cri.audLted UJtJ.udited U11.audited Auclitr:d 

R:'\'tJWe from oocrations 96,028 92841 IIS,529 138,869 211 141 426280 
Other income 1718 2,857 I 574 4,575 3 401 65 105 
Total income 97,746 95,698 120,IOJ l9J,444 214,542 •9l,J8S 

E1:oen.1es 
Cost of maleritlls consumed 77 104 73 345 102 396 150 449 178 534 342493 
Emo!a.·ec benefit!; ex-...... 733 I 830 1494 2 563 2.921 6027 
Finance costs 4138 4617 4 571 8 755 8 79'1 18226 
[)cm'PJ"1.ation and wnortisation ~nsc l.384 5 367 4492 10 751 9263 18 095 
Other-.... s (Refer Nole 11) 4523 3.460 5 461 7 983 12184 34887 
Total exMnses 91,881 88,619 118,414 180,5Cll 211,701 '19,723 

Profit rrom ooerations before u ceotional itr:m and tu 5.864 7 079 1,689 12.943 2,841 71 657 
Exe_,;_~, iicm merer Note 9) - - - 50000 
Profit before tu 5,864 7,079 l,6'19 11,943 2,841 121,657 

TaxtxPetdt: 
Current ux - -Dcfc~ ta.'{ Char1Jc/lcrcdl1I I 137 2 175 1401 3 312 1634 29S86 
Pront for the neriod 4,717 4,904 ™ 9,6Jl 1.207 92,071 

Other comnrehmsive income 
[tcms that wdl not be rcc:liiSSificd to nmfic or Joss nc1 of l1X - (40) 
Itcm.s th:l1 will be reclassified to ncofit or loss DCL of tax (174 {178 401 (352 966 888 
Total other comorchen.sive income/ lion \~ net of tu 11741 11781 401 (352 966 848 

Total (omnrr:h.emi~ incoine for the neriod 4.553 4,726 689 9,179 2,17J 92.919 

Paid-un cm.Ht\· share cm,jb] fFse.e ,·!We nc:r sbart Rs: 10 each) 2 000 2.000 2 000 2000 2 000 2.000 
Net worth JRcfcr Note l(a)l 320 228 343 676 243091 320 223 248 091 338 950 
Dcbcntwe Rcdcmotion Reserve 5 73S 5 735 4981 5 735 4981 5.135 
Eanunil> Per Share (of Rs. 10 each) (Eaniings per slwc fol quarter and 
haJf 11CJr ended are not annuatiscd) (Refer Note 6) 

Basic fabsolutc Rs.~ stw-¢\ rRdC:r Nole 6~ 0 20 021 0.01 0 41 005 3 93 ' 
Ddutcd /ab,o!u<e Rs. ccr slwol tR.f<r NOie 61 0 20 021 0 01 0 41 005 3.93 

Debt "" ...... d.. Rabo IRcfcrNo1£ 2~"11 0.55 0.65 Il l 0.55 Ill 0.73 
Debt Service CovcrMc Ratio fR.tfer Note 2fcn 0.77 0.70 1.0 1 0,73 1.02 2.63 
~l'Ctt SerYicc Coverasre Ratio !Refer Note 2ldll 4.28 4.05 2.35 4.15 2.38 6.76 
Fixed Assc1 Co,..,,,•e Ratio IRefi:r Note 2fell 2.54 2.31 152 2 54 1.52 2.06 
Current Rn.1.io rRcfor Note 2,rn 1.51) 1.55 1.25 1.56 125 1.48 
loc,11-1e:m Debt to Workin" Canrtal Rao IRcl"c:rNotc 2loll 123 I 07 3.11 128 l ll 112 
Bad Debts to Account Receiuble Ratio IR.eferNote 2lhll 001 0.00 0.01 000 0 01 (012) 
C"""" ~,abilitv Raao rRefcr No«: 21tll 0.46 0.54 061 046 0 61 0.56 
Toul O.bu 10 Toul A,set., Rotio I Refer Note Ztill 0.32 0.35 0.38 0.32 038 0.38 
Dc:btor:s Tumo,·cr R.nio IRefer Note 2lkH 1.11 0.65 l.ll 1.70 2.33 3 53 
hn:eol()N Tumo\-er Rabo !Refer Note 2fl)I 2.64 2.38 l 99 4.81 5 34 10.51 
O""nll';,.,. Mar•.irt Ratio l¾l IRcfc:rNotc 2fm\l 1602 18 38 901 17 18 990 28 91 
Net Profit Mar0 tn Ratio l'%l 1Rcfcr Note 2(nll 4.92 5.28 024 5.10 0 57 21.60 

Nota to Unaudited Financial RttultJ fer the quarter and half year" ended 30 Stptmtbtr 2023: 

The abo"c unaudi1ed sc,uJlS \\ere re,'iev;N and «:oomm-cndcd by lhc Awlit ComtnJttcc and approvtd by Board of Directors at lhcir mcetinJ held on 09 November 2023 The linmc:al rcsulu have btca subJCCted to 
a liaut.ed re\,cw ~ the Staeulory Audn.cn of lbe C0tt1p&ny HIid they have expressed an unmodified renew cmclU!llOO. The finaoc1al rmdts have been prepared m accordlldte m.lh [od AS iu pre-scribed under 
Sccuon 133 of the Companies At:L. 2(113. rcki.-anl pro,·Uiic)ns of the Compaoies Act, 2013 and other recognised accOWLting practices and pOlicies to the -cxtcDl applicable and informalicn required to be disc;toscd in 

'"""' ofRegulauoo 52 ofSEBI (L~ting Obligations ind Disclosure rc~lllS) R,gulatioos 2015 (as _nd,d). 



Jhajjar Power Limited 
Regd. Office:: Unit No. TvJS B, Salcon Ras Vilas, 3f'd Floot , Plot no, D-1, Sa kc:t Distrit'C C~tre, Saket, New Delhi 110017 

CIN: U40104DLZ008PLC)74107 

NuteJ to Unaudited Financial Results for the quartet and haHye:arendd 30 September 1023 (continued): 

The ralios abo\'C arc caSculekd as per the following fomtulac ind arc not annualised for lhc quarterly results· 

(a} Net worth: Equity share capital + mstrumtn\J cntJ.rtl} eqwt)· tn n.aturt + cmcrcqwt) 

(b) Debi Equrty Ratio: To<al debt / Net worth. 
For !ht purpose o( reporting on Debt Equity Ratio (DER) to lcndel"9, External Commercial Bottowings ("ECB'') !oans arc convened at spot rate on che dace on whx:h hedges were taken. Had the Comp311}· 
caleuJated the DER. prestrucd ir, lhe !hove results, in similar m~. lhl:ratio for the quartu and half year ended JO September 2023 would have bctn O 53 as against O SS 500\w above 

(c) Debt service CO\'Crage :ratio: (P1ofit fur the pmod + Fmancc cost + Dcfmed tax + Dcptt ciation and Amortisabon expenses + Exc~ptiorutl items + Gain/Loss on financial mstrwncnts + Olhcr non-<ilSh 
adjusbncnts +Change.in fau' ,·alueof financial tiabililics) / (Finance cost+ PruK:ipal repayment oflong-lenn debts) 

ru the Company has received proceeds from one time scttJementofHaryana illicorn tn the cWTCnt half year, the manaeementhas ccpas:ea.ted that the Company has pre~ 11 tenn IQ11nof R$. 8)193 and it has not 
JC financed the schcdukd repayment of Rs. 14,000, to reduce the o,·cnill indebtedness of lhc Company 

(d) Interest Sen-ice Co..-ecage Ratio (Profit for the period • f m¥1CC coo + Deferred tax + 0cpm;:1ation + E.xcc:pt10W!.I. 1tc:m11 + Chante: in fair ,a!ue of fi.nandal liabiilties} / Finance cosL 

(e) Fixed Asset Covcraac: R.auo. (Property, plant aod cqwpmeol. + Capjtal worL-m-progrc,s + Intangible a,:,et,) / Long-tcJDJ. debt 
For the purpose of reponing on Fixed JUSet Co,,eragc Rano to knder,, ECB 1oarui arc conn,ned a.t spot ral£ on the date on wha.::& hcdscs v.·ccc taken. Had the Company calculated Faxed -43,et Co,--er~ge Ratio 
considering subordwtcd loan as eqwty and period end loan at closing rate. the ratfo for the quarter llfld lwfyear ended 30 September 2023 \\ould ha,e been 2.86 BS against 2 54 s.bo,,..n abo\" 

(Q Cwrolll Ratio: Cwn:lll ..,.t, / Current halnhb<S 

(g) Long-term Debt to Working Cap1tal Ratio: Non-current bonomog;s i.ntludiag cuneol. maturities oflooa:-~nn borrowings: I Working c4Pital 
Working capital "' Current assets • Q.IJTC'nt !Jabilitics 

thJ Bad debts to accowtt receivable rauo Allowances foe bad and dol.lbtful rccelublcs for the pcnod / Avcra1:1c trade rcc:ei,·llbles 

(1) Current uabihti R..no : Current liabilit,es /Total liabiliuc:, 

tj) To<al Debts to To<al Assei, Raoo Total deb<s/ Tot>l ,sseis 
TOW debt • Debt comprises of currmt borro\\ings (inc hading cwrcnt matw1ties oflong•tcnn booo\o\iogs), non-current btn-CMm,es and mtC'JCSt accrued on borrm,utgs 

(k) Debtors turnove-r r,.tio; Rc\cnuc from operallcm I An:nge u-adc: rcce1vabk 

{I) Inventory tumo\'C:t ratio: CO!t of material consumed / Average lnvc-ntory 

(m) Operaw,g margin nmo : Ad1us1ed EBITDA I Revenue from opcraoons 
Adjusted EBITDA .. Eamingsl(kw.} before finance costs. Tax cxpcmcs, Depreciation and amortisation expenses. Ex.ceptiooa] llCmS and Change in fau- ,·aluc: of f'NncuJ lubwtic, (c,ctudans other meomc) 

(n) Nel profit margin ratio Net J)fofit after tax / R.el--cnue from operations 

3. Non-convertible dc:bcnnu-es arc secured b) : 
(a) FU"Jt nuwng pwi pas.s.u chlrge onmo .. ·able ~ 5ets. Ll1'ID10iabtc-prope.rcy, plant and equipment. CU1Ycnt w cu (bolh pccscnt and f~tu«:). 
(b) Fant ranlmg pan passu charge on all lbc nghu utlc, urtcrtsl, benefit. chum$ and demand wbatsoc:n:r of the Ulsuet in tbt project docmncnts. clcllflDCcs related to pro,c:cts of the: Compilrly, ill1Y letter of credit, 
guarantee. performance bond pro, iided b)- any party fir lhe project, all Wurancc contracts and insurance-pnx:c:eds rel11m11 to the pmJCCl 
(<:) First rinking pari paii U charge on all intangible assets of the Company both sm:scn1 .u:d future. 
(d) Fim rankang pan pa.uu charge on acco11nl! established under the Jr;(;oont$ agreement. a., defined under the debenture trwlt dec:d and any other bank accoW1\S of the Company 
(c} Fintrimking pari paa.su pled,c ofatlcast S 1~'11 of' cqull} shares and compulsoril) eon,•crt.JbJc prefercocc ,hares of the Company. 
(f) Corporate guaran~ givca ~ Apt;)J)va. Eocri)' Pri\·atc Lio:utcd for Jssuc I W b !luc IV debentures 10 tbt extect of 50% and IOO% of the dcbentw"es respecti,·ciy. 



JhajjaT Power Limited 
Regd. Office: Uoit No. T~l5 B, Salcon Ras \'Has.3rd Floor, Plot no. D-1, Sakel DiSlritl Centre, Saket, New Delhi 110017 

ClN: U40104DL2008PLC37,t07 

Notes to Unauditt:d Y'mancial Ruults for the q1111"ter and balfrtar coded 30 Septffllber1023(coatiau.cd): 

4 Dispul<s ,,;th Haryana D1,com, and Taia Power amountmg to Rs. 37,610 (31 M..-ch2023 Rs. 37,290)and Rs. 4,01~ (31 M.-.:h 2023: Rs. 4.0l9J rcsped,ve~-

Thc Company has lfuputts w1thus PrOCW'tfSi.e. lht Uttar Hlr)arta 81jl1 V1ttan N1t;am Lunitcd and Dakshin Huyana BiJJl Vtuan Ni!lam Llll'Utcd (both n::fcrml hete as 'Hat)'IM DW:oms1) and T,11..S. Po\\crTrad1111 
Corporation Um.tted ('TPTCL ) relating \O'. {a) d111tc of commercial operation of Urut 1 unp.acting apphcablc rate of capacity charges, (b) applK:auon of Unscheduled Interchange (:haJ'ges ns per the Central 
~~ctnc;ty R<:gulatory Comm~,.., (Tenn, and Conditions of Tarift) RA:gulations, 200?, {c} pen>!!)' for lower lhan threshold n·,ilabilil)·, (d) pl)-ment of upacil) cbuaes for the a,-.i!,bility lost doc to delay "' 
appr<lVing procurement of alternate coal by the Haryana Disc:OnU, (c) pa~ment of coal trarunt Josi. and (0 ~cnt of railway staff eWges, bank guarantee charges and other cosU incurred in the purchase and 
transportation of coat In respect of the stated disputes. the Company filed a petition wi.th Cewral Electricity Regulatory Comm19s1on fCERC') agairu:l tht Haryana DUcoms, TPTCL and Tatu Power Delhi 
D.L1Dibutwn Luniltd ('TPODL .) TPDDL 4lso Gleda pcbUcm agoinst ~ Companyclainung transmisaionch.arges purportedly inc\lrrcd by lt in F~ial Ycac 2012-13 amounting to R.s 3,300 (31 Mitch 2023 Rs 
3,300) owing to the low a\'ailabihty aclutYed by the Company m !hat year. 

Vjdc order dated 2S Japuary 2016. tlx: CERC has awarded Its decision inrcspe<:t of the said disputes. The disputes mentioned in (a) abo\-e has bc,c:n dc,r;ided m. fa\'our of lhc Company. For the dispute rdcrrcd m (b) 
above, CERC has also upheld Company's conte:ntmn for application ofUnscbtduled Interchange charges. For dis pules referred in (c) to {f) nlx.n't, CERC b.u decided that the Comp~· is eligible for reimbursement 
of coal tran,;it ?asses and olhercosts and the: matter should be mutually settled and referred to lhc CERC for approval. For the pwpos.e ofp8)ment of capacity charges and application of penally, CERC has ckcldcd 
th.at Company ts assumed to have achic,·cd a•,ailabibtr of 55.05% a&llf\St actual a,·ailability of 31.05%, when the a,'3.ilability u prayed for b) the Company was 7S S6%. In TCsp«I of the pcbt.ion filed by TPDDL 
apinst the Company, CERC lhrough ,ts order dal<d 18 Apnl 2016 held th>! the Company i.s 1101. liable to pay,rwmi.s~oo charges to TPODL and d,cccted TPDDL and TPTCL to pay e,pacitycharJics and refund 
lhc excess pcZlaity ded~ted by it to the CompEI}' assuming lhc Compooy·s a\'ail1bi.hty a.s 5$ 05%. 

In L,J,tofthc CERC onlcr, the Company 1w1 roistd n, claim oCR.s. 265,280 (31 March 2023 Rs. 265,280) and Rs. 6,070(31 Man:h 2023 Rs. S,Sl7) "rtb Ha,r,ma o;.coms and TPTCL respa;b\<ly 101,uds 
capac;zy clwae•. refund of pcmlty dcductod, ,urcharge and delayed p')1llcnt cbug<s. The Hnryana O'3coms have filed an appeal bem Appc1Ja1< Tnbunal foc Elcelrici!y (' APTEL') agamot thc CERC order dated 
25 January 2016. The Company has al.so filed an appeal \\i.th the APTEL against the same order to th:: hauled cldent for c0&1denn, the Plant's tccbrucal a\adabilitv at 7S.56% in FY 2012-13 as au.ilabi.ht) 
odlie1«!. foe the purpose of t<11npu1auon of eapae1~ chariies and penal!)' TPDDL bas al,o liled an appeal agamst the order d"'d 18 Apnl 2016 seclwig refwid of11ansmi>,.,. charge, Fmal hc:,nng of all di,,.,,., 
appcili w a, held befon: the APTEL oo 16 June: 2020, and the appeals nerc rcsc....S for finAl ordcr. Him ever, duo to the retimncnl of the Technical Member before di, ordcrn,uld be prooounc<:d., the appeals are 
now to be: W.cn up again for final hearing btfore a reconstituted bench Subsequently, due to retirement of the APTEL CbaJ,perXJn Pd the Technical Member, Court Room I was ucant (bel.Dg the <::owt room 
where the presccn dispute II being beard) and I.be rnatteJ could not be taken up for hellring. The Chauprnloo for APTEL wa.,: a,ppwnl.Cd in December .2:022, who i.s currtn:tly pcc5iding in Cow1 Room I, and lwi 
started hearins matters. The present appeals have been included 111 the final hem-in@: listmg of Court Room t and" ill be taken up as per the s.ud List. 

Post protracted diseutSions wilh HPPC for release o(mOCUcs a?oog with delayed payment !lllrcharg,e due loJPL, HPPC has agi:ud"' release Rs 117,039, out of these Rs. 2,621 were released upto March 2023 and 
Rs. 1,184 ,n Apnl 2023 and bal,occ amaunl of Rs. 113,232 was JO be paid in so. equal momhly m!allrru:nt •tartinil from April 2023 onwards, and acwdmgly an :.mount of Rs. 81,436 had been accrued 111 

financial statements for the rear ended 31 Mvch 2023. The Company !us duty n:cewcd tll 6 tn.nchcs amounting k> Rs. 113.232 due upto 27 September 2023. In the c,.·cn1. APTE.L ruks agautSt JPL. the n:cerrablcs 
,vitl han to be refunded to HPP'C in the nwme-r as agreed with IM01 It l$ pertinent to note that on the issue of payment of coal transit loss. die m~Ucr Mi been inutually settled between IPL and HPPC, accOC"dingly 
thcC"C is no dispute Ln this regard r, is to be noted that the provi$loned amounts ha\--e been revised in \-XW oflhc afoo:mcntiol'led arrangement Vi 1th HPPC and now st.ands at Rs. 3.667 tll March 2023 : Rs. 3,929). 

[n hghtof lbc fact that lhc CERC ,lde 1uordm dalcd 25 lam.iary 2016 and I& Apn12016.bas subslantially ruled in f.n-ourofthc Comp~·. thc:managcmcm ls of the \lCW !hat ii W a S11.Sl.ainablc case irl APTEL 
and accordingly, no addiuonal provision lS rcqund LO be recorded in the boob of account. 

Vanous aw/lids 11cr< pass«I m favaur oflandimners b)· the DJStncl Collcetor, lha»11 ('Collector'), during the period 2008 ID 2011, in,_. of delCmllllllli the compen,auon to be pud omards ,cqwsioan of larid 
ror comtrucuon of the ProJeCL Sepuatc a't\·uds were passed for land acquired to\tards scUmg up of the .-ail:~ II)' line, air nh~ And raw wMer pump house as \\ell as for JPL's right to use 11.Dds for laytnJ doon of 
umlerground pipehne.!. Aggrieved b) the amO\lllt of compematioo aw,rded., ,•anous ~ w<re f~od by larul""'DmJ and IPL (on behalf of ch: slate of Haryaoa) before drlfcrcnt cowU wider lhe Land 
Acquisrtlon Act, lS94 ("Act'). Ultimately. certain l.llldowocrs had filed Special Leave Petitions ('SLPs') befoce the Hon'blc Supreine Coo.rt ('Supreme Coort'J for adJUWCab.on OD the ?ml compensalroo. Cenaui 
SLPs nerc beard OJI 17 October 2022 (111d the Supreme Court l'ldc its order d.alCd 20 October 2022, disposed of the SLPs in favOUt of the landowners b)- granting an cnhantemcPl in land OOD"1pt1Wt.ion to R.s. 
22.00,000J- per 11Cre {as against the original rate of Rs. 16,00,000/- per acre} aJonJ \\1th statutory b~filS including mterest wb.u:h may be apphcablc wldetthe Act The Supreme Coon D.lso directed that for four 
RA:g,rlor F;rst Appeals, the lando.-oers had dela!-<d in filing/rcfilin~ tbe appeals before the High Court and therefore shall not be entitled to mtercst oo th• enhanced amowit of compcnsauon for ,uch penod of delay 
('Fuml Order'). Subscquclllly, basis the Final Order, , onous other landowocr., ba,e (iled SLPs befon, !he Supreme COUtl and the Supreme Cowl has pwed the s,mc order as meblroaed abo\e A, oo date, total 22 
(rneo<y-<,,o) SLP, have been d<Culcd by the Supreme Court. l (three) addJIJollol SLPs have been 61cd by [,rut.,,.·ner< befon: Supreme Coun and weJe ILsi<d for h<llllng"" 24 July 2023 The matters havo been 
JK!joomcd for filmg of reply by JPL aod neX1 da<e is !-"t to be OOllficd. 

Since the Fina.I Order doc9 ROI specif)· the e,cac\ rate. of int.crest and other statutory benefiu applicabk on the enh~d compensal1on, the swd calculations and exact OOJO(ial nnpact \\'BS n:qwrcd to be carried out 
by the D1stnct Rc:,"Cnuc Officer cum Land Acquisiuon CollcctOJ. Jbajj~ {"DRO-1.AC')_ IPL has prm-.idcd all assist&nee to the ORO.LAC in compuuns tbc enhanced lllnOWU due and payublc to the landowoc:n as 
pe-r the Fioal Onkr Thcn:llftc:r, the DRO-LAC l'.'t'iUod iLs Demand Noucc on 28 M.,ch 2023 for an amOUDt ofR.,;_ 14,540 for the ?and.owner, \'-ho b:l\e approached the Supreme COW1 under lb,e SLPs. totaliq 
approiwnately 540 acru. JPL made ,ts p")"'ent to !he DRO,LAC on 29 Morth2023. 

Post the p,1flDC111 by JPL, the ORO-LAC had raised ccnccms on I.he interest component to be disbursed to landowners. The DRO-LAC's queries ha,·e been resolved and he has now stmted dishursmg the amounls 
10 1k hmdcwmers. HCM cn:r, the tC\-lSK)(l. m the iunount pand by JPL due to chmlge in inletcst caku!ation has not been commuoicatc:d lo JPL, hence the amount of Rs 14.540 and the <::crmpondmg acres will be 
revised downwards subsequently It is CD be noted that for the pending t.nd parcels L.c, appJ'O.'Wllalcly 700 acres, to the but of our MO\\Jooge. lundowncn ba\c: not initiated the rcqui.atc JU(hcial proceedUlj:s 10 
<::lain. cnhanccnk:nt in land ccmpcosation or cballenccd Ille Ngb court Offler. Since several judJc;ud proceedings will have: to be undertaken for implementation of the Final Order md. thi::re conunuc:s to be ambigu1ly 
in ,apect of wbetb:r or not such mcreucd pa~ments v,wJd han: to be made to the remaining landowners. ac:cordmgly it is DOl possible for Management al this stage to ~ the excess payments to be made to 
the landowners um ard.s eohanccd. taod c:ornpeniatlml for the pcndm,g laad pare eh. We wLII ha\'c ao estunate o!. further impact oa JPL as and when laodowners file appropriate proccc-dmgs in trus ~gacd. 



Jhajjar Power Limited 
Reid. omce: Unit No. T-15 B. Sakon RAJ Vilas, 3rd Floor, Plot no. D-l, S•ket lmtrid Cent..-e, Saktt, New Delhi 110017 

CIN: U40104DL2008PLC374107 

Notes to Caaudited Financial Results for the quarter and half yur ended 30Scptanbtr 20l3 (tontinutd): 

The land compensation was dclemtincd by the goven:mcnl under Section 17 of the Act am the government ii deemed io have ac~ the land frte from al encumbrances for setting up of the PrOJ«L Then::fore. 
an, litigauon for enNnccd (.Ompensabon doe~ not nullify the acquisition nor create any cfur&c on the property. FW'lher, in the ,iew of rnmagcment. the Powe, Purchase AgRemenL executed between. Uuar Ha1yana 
B1jh Vuran 1'11om Limir,d, Dakshin Hari,-.na 81Jh V11<an N1gt1m Lmut<:d ('H&)Mil l)jscomi) and JPL, da1ed 7 Augus~ 200& (as amended rub,cq,,enlly) and Power Puoclwe Agrn:mcot da&od 20 llllN&)' 2009 
(3S ameodcd 1ub1Cqucntl)·) cnteri:d into by JPL with Tata Power Trachng Company Lid. ('TPTCL ' ) (oollccUVdy rcfcm::d 10 3-S ·PPAs") prol"Klts that any mcrcase &n lhc Dularcd Price of Land after the bid date 
will be: oonsDdc:rcd as a change m Jaw, aiecordingly JPL 1s protected from any ad.,.cr.sc effect on its economic poslhon. 

In bgbi of!hc: pnnisioos of Ille PPA and the Fm.al Onkr, JPI,l,as ..su<d ·Chaogc m Law' OOliccs datrd 25 !anwty 2023 lo both Horyana D~coms and TPTCL uodcr lhc M1111Sttyof P-0wcr's El«tru:ity (Tmt!y 
Recmtty of Costs due 10 Cbuigc in Law) Rules, 2021 fCILRuks"). JPLlwl ~ fikd apcoUon be~ the Ccnual ELcctnc1ty Rcgulalory Commission('CERC') dauning the amounts payable by JJJL pursuant to 
the Final Order as change in law under lht PPAs and Cit Ruka. The pctillon w.11.1 admjucd on l6 May 2023, with dll"cc:tiorul to complete: the plcad1111s. The matter was hc!lld on 20 October 2023 and Wli 

adjourned for further trial ID 15 N01~mbcr 2023 

6 Equity share.a that will be L!!Ued upon the conversion of compulSOl'y corwcrtible preference share, have been C-00$idcrcd while computing basic and cWut.cd eammgs per share. 

The Company opcrolcs wider a sing.le (Primar,-') bw1111ess segment 'll '1:lectricit} gcncrDllon" Further, the Company is operating in a smglc g<eograpbicol. segment Accordingly, du:tlosurt:s under I:ul AS lOS 
11Operatillg Segmcab" is not required. 

The lnd.i.an Parliament bas .q>pro,-cd the: Code on.Social Security, 2020 whl<:h \\oold imp.ict the eoolributroos by cbe Company to\vards Provident Fund and Gratuity. The cfkctivc date from which the chmges arc 
applic.,,ble is yet to be notified attd the final rul-cs arc yet to be framed. The Company will carry out an evaluation of the impact and retord the iamc in \he: financiaJ Sta!Cmcnts in the penod in which the Code: 
becomes effe,c;l.i.ve and the rclak:d rules arc published. 

9. During che: year ended 31 M:uch2023.post the: prolracled dls,;;wsions with HPPC for rclc3SC of lDOOICs ab,g withck:l:i.yc:dpll:)mentSW-ctwgc towW disputedm:.cinblcs duc to IPL, HPPC has agreed IOrcJcase 
Rs. 117,039, of these Rs. 3,&05 wen, released between Fcbrua:y 2023 to April 2023 aod ba!=c amow,f of Rs I B ,232 is agr<td lo be paid in ' " cq,,al monthly mslallro<nt slartmg from Apnl 2023 oowatds Th: 
Company 1w dulpet<i\'td all 6 uaooics .,,,.,..,.g lo Rs. 113,232 due upto 27 SeplCDlbtr 2023. 

Subsequent ID die realization of dis.puled debts, the mtnlscmcnt has rc:ilSscsscd il.S impllirmc:nt working al lhc end of Minh 2023 and arm'Cd a.t lhc: posltive Mild.room AS aaainst the impairment pro,isionc:d 
rccO&Jlllcd ,arlicr mnounung to Rs. 35,000 111 Muc;:h 20)3 and Rs. 28,030 in March 2022. For the finnncinl year ended 31 MM'Ch 2023 mwgcmcot ccmidcn:d rcvcru.l. of Rs. 50,000 iowards i:.arbcr unpavmcn\ 
provision. Managemcot has not rt\-erscd lhc enbte impairment amount provided in past on ac;count ofunung of reo.lisauon of other d.isputc:d debts. Major poction of the reversal of impairment is. aUocalcd IC plant 
aod m,chmcry aod balance is allocatrd lo -Other.,..,., 

The: discount rates used in the model represent the ctlffCnt market assessamu of the Nb specific to Jha.ltar. The discount rate calculation was based on the spccillc circumstances of lhe Comp.any mid ilS operating 
SCJfflCnlS and was denved from its weighted averasc- cost of c11pit.a.l (W ACC) The WACC takes mto a«oont both dcbl and equity The cogt of c:q,uty was dem·cd frotn lht ni,ccttd return on invcsLmcru. by the 
Company's tnvcsuxs. The oosl of debt wit$ based on the mltfcst0 beanng borroY•ittgs !hat lhc company is obtiscd to service- An estimntcd pre-ta, discount rate of 11 3% w )S IUCCi m c.sumating Jhan.v's value m 
use Estimates of coJl price infution is based oo )ale.st a,:ailable market dau_ as per Power Purtbasc Agreement (PPA} as coal pnce Wa! a pass-through cost which docm ' t .haxe my ma,or impact on the cuhOows. 

Other D13ttnal and sen ices inOation rate was based on besl esli.mak:s which management bclicvcs and factored in lhe c.ish ilows. 

Th::sc impaimtt1ll pro\'ision/m'¢1lal arc the amount by which the canying a.mount of Jbanar (c.uh-~rating urul) exceeds its m:overablc amount or vice-versa. The reco..-emble ~ount had been delermined 
b.iKd on the ·-..,• in use·· app(OOth, m ~ordanc,c. with the provisioo,s oflnd AS 36, Impairment of Assct.s. ln fonicasling cash Cows, management had resbiw:d 1ht ume pcnod IO the cooaactuaJ power purchnc 

agreement period. 

'Th: arnouN o( i.mpwmc111 n:,-emtl wu shown a.s Ii QXCept:ioo:tl 11cm U1 the- resulu for cbe quarter and year ended 3 l M:m:h 2023 

10 The Board of DlrCCtorS have approved 1st inkrim dmdc:nd of Rs. 28,000 for the financial year 2023-24 IO it$ equity shareholders rd>. Rs, 140 per share m1 the face Yalue of Rs IO per share The Company h.u du~ 
paid the dividend on 2S August 2023 lo th, rcspccti,~ shnrebolden. 

l J During the quarter ended 31 Dc«mbcr 2022. lhc Company had repaid intcresl-&cc Joma uken from related party amounting to Rs. 40,000 lhrough refinancing arrangement from Power Finance CorporJl.ion. Sl.l)Ce 
the aforesaid loan was dusdicd ili financial li.abl!ity and.measured under tht:: requirements of Ind AS 109, !ht diffc-rcru:t: betwtcn the fair value -Of loan as on the date of refinance and the aa10W1l repaid, aggregating 
to Rs. 15,257 was charscd as "Change w fair value of financial habih1.1cs·· under Othcrexp,:nus: in lhc Statement of Ptofit and Lou. This notional loss lJ not considered for calculating financial ranos. 



Jhajjar Power Limited 
Regd. Office: Unit No. T-15 B, Salcon Ras Vibs, 3rd Floor, Plot no. D-1, Saket District Centre, 

Saket, New Delhi 110017 

CIN: U40104DL2008PLC374107 

12. Statement of Unaudited Assets and Liabilities as at 30 September 2023 

(All amount in ~ Lakhs, unless otherwise staJed) 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Capital work-in-progress 
Intangible assets 
Financial assets 

i. Other financial assets 
Income tax assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
Inventories 
Financial assets 

i. Trade receivables 
1i. Cash and cash equivalents 
iii. Other financial assets 

Other current assets 

Assets held for sale 
Total current assets 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Instruments entirely equity in nature 

Other equity 
Total equity 

Liabilities 
Non-current liabilities 
Financial hab11ities 

i. Borrowings 
Provisions 
Deferred tax liabilities (net) 
Total non-current liabilities 

Current liabilities 
Financial liabilities 

i. Borrowings 
ii Trade payables 
(A) Total outstanding dues of micro enterprises and 

small enterprises; and 

(B) Total outstanding dues of creditors other than 
micro enterprises and small enterpmes 

iii. Other financial liabilities 
Other current liabilities 
Provisions 
Current tax liabilities (net) 

As at As at 
30 September 2023 31 March 2023 

Unaudited Audited 

372,817 
1,494 

460 

153 
12,230 

701 
387,855 

29,660 

55,405 
47,475 

7.754 
28,709 

169,003 

169,003 

556,858 

2,000 
232,488 

85,740 
320,228 

90,918 
336 

37.178 
128,432 

82,837 

28 

19,665 

3,286 
952 
132 

1,298 
108,198 
236,630 
556,858 

380,784 
2,571 

100 

138 
5,490 
1,157 

390,240 

32,839 

167,319 
25,680 

9,324 
29,366 

264,528 
190 

264,718 

654,958 

2,000 
232,488 
104,462 
338,950 

103.152 
336 

33,984 
137,472 

141,437 

86 

29,073 

4,861 
1,649 

132 
1,298 

178,536 
316,008 
654,958 



Jlu1JJ•r Po,.... Liaoild 
R--4. o,r,.., Ulllt No. T-IS B, Sole,.. Roa Vil.u, 3rd_., Plot•· D-1, 5akef Diltrict C­

S1ket, N-D.a.i lltt17 
CIN: U40104DL2009PLC374107 

U. Stot-1 .r-C..ch l'leWI for Ille Julfyar ...tod Jt Seplaaberlll] 

P.trtimlan 

A. C..th llo,n rroa Openlinc AtliTitiel : 
Profit bri>re tax 
Adjustments for : 

Dt,preclotion and amortisolion expense 
lmpoinnen1 pmvwon ofl'lope,1y, plant and equipm<nl and intangible wets 
Finance costs 
Ctw,p in lion valuo oCfinancial liabilities 
Provision for Doubtful Debts 
Bad Debts 
inl<Rst income on fixed deposit 
lnkrat income on others 
Unreolisod exchange loss 
Liabilities written back to the extent no Jonger required 
Premium /other cost on derivatives 
lnven(Drywrittenoff 
Net loss/ (sain)on sale of property, plant and equipment 
Corporot.e JIUAIUllee commission chuaes (non..,..,h) 
Derivotivo at FVTPL (Goin)/1.oss 

Opentioa profit before Worlliac <■!HUI doacea 

WorkiRc copitol djanmena: 
(Docroue)/lncrease in tndo payables 
Jncreost/(Docreoso) in provisions 
(Decrease}'[ncreue in other cuneat Habilitics 
(Dec<eose) in othe, financial liabilities 
(Increue)/Decrease in other non-current a.sscts 
Decrease/(In~.-ease) in other eurrent Wets 

Decrease 1n other current fin-,ciaJ weu 
(Jna-e) in otl>« non-cumnt fioanciol ..­
Decrasd(ln<:rease) in !Jade m:eivabt.. 
Decreuel(lncrcase) in inventories 

Net chon1e in workine capitol 

Cali 1menml from/ (med io) operations 
To,cesi-id 
Net cash 1...,..tod from/ (u1ed in) openitutg actMties (A) 

B. C11II ftowa fnoo lan•tioe Activities : 
Acquisition of prope,ty, plant ond equipment (including copital worl:-in•proJJess) 
Acquisition of intangible assets 
Proceed• from sale ofpropeny, pt.ntand equipment 
Acquisition of intangible assets 
lnl«at income on fixod deposits 
Netcaslo_,.iairwestmcllCfhoities (B) 

C. C■1b Row, lrem flaaaein& activities 
Repayment of non..corre:nt borrowings 
Proceeds fiom IIOIH:Ulffl\t borrowinas 
Proceeds fiom settlanent of derivoti= - interest rate •wops 
Proceeds from settlement of denvatives • othu than interest rate sw.aps 
Repayment of cunent. borrowings 
Proceeds from current bom,wings 
Repayment on settlement of intaest rate•­
RcpoymMt of loan from relltod pony 
Pmceods of Loan from Jlelat.ed Pany 
Interest and financiol ch11ges 
Dividend p11d 
Net_. (ued iAY -W froa, foautla& octivitia (C) 

D. Net increase in ca.h ond cosh equivalents (A+ B + C) 
E. Cosh and cash equivalmts ot tho be11inning of the period 
F. C..,i,.., cosb equiv■-at.._ eo4 ,r.._ period (D+E) 

Recenciliatioa of e111I 1Jld ash equivalents u ,er tile ca&h flow 1t1teraeot: 

Ca:tb llodi ea1b eq11ivaltnt1 H per above comprise tile follewiot: 
Cash on hand 
Bo!aooes with llan1cs 

• Demond deposits (less than 3 months molurity) 
- In current accounts 

Total 

(,4/1-/n t Lrilts, _, ,,,,,_.,.,..,, 

Forftleulfyurtadod Fortbeludfyartndod 
:N Sep-bor 1t23 30 September 2021 

u....iled u .. .-

12,943 

10,751 

8,755 

205 
261 

(552) 

459 

1S9 

156 
(846) 

32,2'I 

(9,467) 

(696) 
(671) 
(40) 
657 

(IS) 
111,448 

J,021 
104.137 

136,Sll 
(6,741) 
129,717 

(1,371) 
(]12) 
201 

552 
(I,-) 

(34,956) 

1,634 
(1,398) 

(46,894) 
28,500 
(1,236) 

(14,924) 

(9,718) 
(28,000) 

(106,9'2) 

21,79S 
2S 680 

'7.A7S 

39,981 
7 48S 

2,141 

9,263 

1,799 

(IS) 
(6) 

3,758 
4 

40 
259 
119 
114 

(3,223) 
21.952 

68,109 

80 
(666) 

95 
(51,232) 

428 

(33,215) 
(2,466) 

(25,167) 

(3,'lS) 
(295} 

(4,211) 

(1,191) 

4 

IS 
(1,179) 

(14,502) 
40,000 

221 
(762) 

(9,513) 
43,000 

(453) 

(7,38&) 

50,611 

45,221 
3535 

0 1156 

48 755 
41,756 

The Scatoment of Cash Flow, has been pr-ed in occordonce with 1ndirect method' u set out in the Ind AS - 7 'SC.tement of Cash Flows', as notified unde,-Sec:tton 133 

14. Previous period's figures have been regrouped/ reclwified, wherever neoessary, to c.orrespond with the current period1s clwiiication, 

Date: 09 November 2023 
Ploce: Mumbai 

Jlujjar Power Li•ited , 

~u-----v 
Bluskar Blulttacbarjee 
Director 
DIN: 08109 161 



BS R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax:+91 (22)62571010 

Limited Review Report on unaudited financial results of Jhajjar Power Limited for the 
quarter ended 30 September 2023 and year to date results for the period from 1 April 
2023 to 30 September 2023 pursuant to Regulation 52 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 

To the Board of Directors of Jhajjar Power Limited 

1. We have reviewed the accompanying Statement of unaudited financial results of Jhajjar Power 
Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2023 and year 
to date results for the period from 1 April 2023 to 30 September 2023 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 241 O "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

09 November 2023 

For BS R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Partner 

Membership No.: 078305 

UDI N:23078305BGWOPX5509 

Registered Office· 

BS R & Co, ca partnership firm with Registration No. BA61223) converted ,nl!> 8 s R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 

14th Floor, Central B Wng and North C Wng, Nesco IT Parle 4, Nesco 
Center, Western Express High'Nly, Goregaon (East). Mumbai~ 400063 
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Jhaiiar Power Limited - Disclosure of Related Party Transactions for the half-year/ six months ended 30 September 2023 

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or investments made or given bythe listed entity/subsidiary. These details 
need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party 
(listed entity In case monies are In case any financial indebtedness 

/subsidiary} due to either party Is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances orinvestments 

entering intothe Details of the counterparty as a result of the Inter-corporate deposits, advances 
transaction Value of transaction or investments 

Type of therelated Value of (see Note 1.) 
related party party transaction 

S. No transaction transaction during the Purpose for 

{seeNote5) as reporting whichthe funds 

Relations approved period (see Nature Nature (loan/ will be utilised 

hip of the by the Note6b} of Cost advance/ by the ultimate 

counterp audit Opening Closing lndebte inter- Interest Secured/ recipient of 
Name PAN Name PAN 

arty with committee balance balance dness (seeNote7) Tenure 
corporate Rate{%} Tenure 

unsecured funds (end-

the listed (see Note (loan/ deposit/ usage) 

entity or 60) issuance Investment 

its of debt/ 

subsldlar any 

y other 
etc.) 

1. Jhajjar AACCJ0468L CLP Not Fellow Information - - 0.53 - NOT APPLICABLE 

Power Business Applicable subsidiary Technology 

Limited Manageme Support 

ntand Agreement 
Support 
Limited 

2. Jhajjar AACCJ0468L Apraava AAACG7999P Holding Cost Sharing Refer@ 88.11& - -
Power Energy Company Agreement 

Limited Private 
Limited 

3 Jhajjar AACCJ0468L Apraava AAACG7999P Holding Loan - - 1,460.89** -
Power Energy Company 

Limited Private 
Limited 

4 Jhajjar AACCJ0468L Apraava AAACG7999P Holding Interest on Loan - 31.45 - -

Power Energy Company 

Limited Private 
Limited 

5 Jhajjar AACCJ0468L Apraava AAACG7999P Holding Dividend - 2,800.00 - -
Power Energy Company 

Limited Private 
Limited 

6 Jhajjar AACCJ0468L Apraava AAACG7999P Holding Purchase of - 0.04 - -
Power Energy Company miscellaneous 

Limited Private items 
~ -

Limited ~ _,.< 
7 Jhajjar AACCJ0468L Mr. ACWPB0004F Executive Remuneration As per the 13.56 - - -~ ~ ,,., 

Power Bhaskar Director terms of 1-f( 
Limited Bhattacharj remuneration ~ : .,,, r-~ 

ee 

8 Jhajjar AACCJ0468L Mr. Jayant AODPP1283R Key Remuneration As per the 4.77 - - '- ,? 

Apraava Energy Information Classification: PROPRIETARY 



Additional disclosure of related party transactions - applicable only in case the related party transaction relates to 
loans, inter-corporate deposits, advances or investments made or given bythe listed entity/subsidiary. These details 
need to be disclosed only once, during the reporting period when such transaction was undertaken. 

Details of the party 
(listed entity In case monies are In case any financial indebtedness 
/subsidiary) due to either party is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances orinvestments 

entering intothe Details of the counterparty as a result of the Inter-corporate deposits, advances 
transaction Value of transaction or investments 

Type of therelated Value of (see Note 1} 
related party party transaction 

S. No transaction transaction during the Purpose for 

(see Notes) as reporting whichthe funds 
Relations approved period (see Nature Nature (loan/ will be utilised 
hip of the by the Note6b) of Cost advance/ by the ultimate 
counterp audit Opening Closing indebte inter- Interest Secured/ recipient of 

Name PAN Name PAN arty with committee balance balance dness (seeNote7) Tenure 
corporate Rate(%) Tenure 

unsecured funds (end-
the listed (see Note (loan/ deposit/ usage) 
entity or 6a} issuance investment 

its of debt/ 
subsidlar any 

y other 
etc.) 

Power Patil Managerial terms of 

Limited Personnel remuneration 

9 Jhajjar AACCJ0468L Dr. Hina ACJPS9391M Non- Director Sitting As per the 0.33 - -

Power Shah Executive Fees sitting fees 

Limited Independent approved by 
Director the Board of 

Directors of 
the Company, 
from time to 

t ime 

10 Jhajjar AACCJ0468L Ms. Urvashi ADFPS9254C Non- Director Sitting As per the 0.35 - -
Power Shah Executive Fees sitting fees 

Limited Independent approved by 
Director the Board of 

Directors of 
the Company, 
from time to 

t ime 

- - - - - - 2,938.61 
Total 
(of 
Note 
6b) 

@ This Related Party Transaction entered during the reporting period pursuant to the approval of the Audit Committee. 
& The amount includes the cost of salary allocated to the Company under the Cost Sharing Agreement, for the senior executives including the certain persons who are/ were Key Managerial Personnel of t he Company and are on the payroll of Apraava 

Energy Private Limited, the holding company ("Apraava Energy"). 
**INR 1,460.89 Mn. loan to Apraava Energy Private Limited with interest was repaid in full during the reporting period. 
# The amounts paid as sitting fees to the Non-Executive Independent Directors are including the applicable taxes. 

Apraava Energy Information Classification: PROPRIETARY 



Notes: 

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed forexisting related party transactions even if 
there is no new related party transaction during the reporting period. 

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once. 

3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate deposits, advances or investments made or given by the listedbanks. 

4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31. Companies with financial years endingin other months, the six months period shall 
apply accordingly. 

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should 

be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for thereporting period. For instance, sale transactions with the same party may be aggregated 

for the reporting period and purchase transactions may also be disclosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should 
be disclosed separately, without any netting off. 

6. In case of a multi-year related party transaction: 

a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column "Value of the related party transaction as approved by the auditcommittee". 

b. The value of the related party transaction undertaken in the reporting period shall be reported in the column "Value of related party transaction during the reporting period". 

7. Cost" refers to the cost of borrowed funds for the listed entity. 

8. PAN will not be displayed on the website of the Stock Exchange(s). 

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported. 

For Jhajjar Power Limited 

Bhaskar Bhattacharjee 
Whole-Time Director 
DIN: 08309161 

Apraava Energy Information Classification: PROPRIETARY 

**** 



BS R & Co. LLP 
Chartered Accountants 

Private and confidential 

The Board of Directors 
Jhajjar Power Limited 
Unit No. T-15 B, Salcon Ras Vilas, 
3rd Floor, Plot No. D-1, 
Saket District Centre, 
Saket, New Delhi - 110 017 

9 November 2023 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Independent Auditor's Certificate on Security Coverage of Jhajjar Power Limited pursuant 
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board oflndia (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non­
convertible debt securities as at 30 September 2023 

1. This certificate is issued in accordance with the terms of our engagement letter for certification 
dated 31 July 2023. 

2. The Management of Jhaijar Power Limited (hereinafter referred as "the Company") has prepared 
and compiled the accompanying Statements on calculation of Security Coverage Ratio 
(hereinafter referred as ''the Statements") as at 30 September 2023. We have been requested by 
the management of the Company to examine and issue a certificate with respect to the details in 
Column F ('Book value of the assets shared by pari passu debt holder (includes debt for which 
this certificate is issued and other debt with pari passu charge)') of the Statements and the 
Security Coverage Ratio (based on book values) as mentioned in the Statements as at 30 
September 2023, as per the Debenture Trust Deeds (hereinafter referred as "the Deeds") between 
the Company and IDBI Trusteeship Services Limited ("Debenture Trustee"), dated 31 March 
2015 and 21 July 2016 for Issue 1 and Issue 2, respectively, on the basis of unaudited books of 
account and other relevant records and documents maintained by the Company as at 30 
September 2023, in respect of Taxable, Secured, Redeemable, Rated, Listed, Non-convertible 
debentures of the face value of Rs. 1,00,00,000 each for Issue 1 and Issue 2 respectively 
(hereinafter referred as ''the NCO") issued on private placement basis, in compliance with the 
Regulation 54(3) read with regulation 56( 1 )( d) of the Securities and Exchange Board of India 
('SEBI') Listing Obligations and Disclosure Requirements ('LODR') Regulations, 2015 (as 
amended) and SEBI Circular No. SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67, dated 19 
May 2022 (hereinafter cumulatively referred as ''the Regulations"). 

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange 
Limited ("BSE") in respect of its Issue I and Issue 2 of Taxable, Secured, Redeemable, Rated, 
Listed, Non-convertible debentures of the face value of Rs. 1,00,00,000 each for Issue I and 
Issue 2, aggregating to Rs. 55,600 lakhs as at 30 September 2023. 

Management's Responsibility 

4. The preparation of the Statements is the responsibility of the management of the Company, 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the statements 
and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

B S R & Co. {a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 
(a Limited Liability Par1nership with LLP Registration No. AAB-8181) with effe<I from October 14, 2013 
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BS R & Co. LLP 

Independent Auditor's Certificate on Security Coverage of Jhajjar Power Limited pursuant 
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board oflndia (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non­
convertible debt securities as at 30 September 2023 ( continued) 

5. The management of the Company is also responsible for the adherence with the requirements of 
SEBI (LODR) Regulations and for providing all relevant information to Debenture Trustee, 
including, amongst others, maintaining Security Coverage Ratio as per the respective Debenture 
Trust Deeds, in respect of listed non-convertible debt securities. 

Auditor's Responsibility 

6. Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited 
assurance whether the book values mentioned in Column F of the Statements that forms part of 
calculation of Security Coverage Ratio (based on book values) is in agreement with the unaudited 
books of accounts and other relevant records and documents maintained by the Company as at 
30 September 2023. Our responsibility does not include the evaluation of adherence by the 
Company with all the applicable guidelines and SEBI regulations. 

7. We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book 
values) mentioned in the Statements as at 30 September 2023. 

8. Obtained the Deeds and noted that as per Clause 4.3 of each Deed, the Company is required to 
create security in respect of the NCD by a first pari passu charge by way of mortgage of 
immovable property (including leasehold rights in case of leasehold land, if any), movable 
assets, plant and equipment, intangible assets, current assets (both present and future) and by 
way of pledge of at least 51 % of equity shares and compulsorily convertible preference shares 
of the Company, in the form and manner satisfactory to the Debenture Trustee under each Deed. 

9. Our procedures are restricted to the details mentioned in Para 6 and 7 above with respect to 
calculation of Security Coverage Ratio based on book value of assets extracted from the 
unaudited books of account and other relevant records and documents maintained by the 
Company as at and for the period ended 30 September 2023. 

10. For the purpose of this certificate, we have relied on the unaudited financial results of the 
Company as at and for the period ended 30 September 2023 and information and documents as 
made available to us by the Company. 

11. We conducted our examination of the statements in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (Revised 2016) ("Guidance Note") issued by the 
Institute of Chartered Accountants of India ("ICAI"). The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

12. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Finns that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

13. Based on our examination of the unaudited books of account of the Company according to the 
information and explanations provided to us by the management of the Company, nothing has 
come to our attention that causes us to believe that the Security Coverage Ratio has not been 
calculated based on book values mentioned in Column F of the accompanying Statements as at 
30 September 2023, read with notes thereon and are not in agreement with the unaudited books 
of account and other relevant records and documents maintained by the Company as at and for 
the period ended 30 September 2023. 
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Independent Auditor's Certificate on Security Coverage of Jhajjar Power Limited pursuant 
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board oflndia (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non­
convertible debt securities as at 30 September 2023 (continued) 

Restriction on Use 

14. This certificate has been issued at the request of the Company, solely for the purpose as set forth 
in the paragraph 2 of this certificate. It should not be used by any other person or for any other 
purpose. This certificate relates only to the Statements specified above and does not extend to 
any financial or other information of the Company. Accordingly, we do not accept or assume 
any liability or any duty of care for any other purpose or to any other person to whom this 
certificate is shown or into whose hands it may come without our prior consent in writing. We 
have no responsibility to update this certificate for events and circumstances occurring after the 
date of this certificate. 

Place: Mumbai 
Date: 9 November 2023 

For BS R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Amar Sunder 
Partner 

Membership No: 078305 
UDIN: 23078305BGWOPV5288 



Standalone Statement on calculation of Security Coverage R11tio ("the Statements•1) as al 30 September 2023 
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St11dalooe Statement o" calculation of Securicy COYtrage Ratio ("the Statements") as at 30 September 2013 
(To be read with Iudepeodeot Auditor's Certificate dated 9 November 2023) 
(All 111Hounl in t I.a/du, ■nlas otlterwise stal~d) 
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(a) The Debt for whieh tins certificate has been tssued JS also secured by First ranking pari-passu pledge of alieast 51% of equity shares (SI~~ ofZ0,000,000 equity shares with face value of Rs. JO each) and CCPS (SI¾ of Z,324,882,458 CCPS with face value of Rs. ID each) of the Company i.e 6S 32% of 
181,53,28,3 18 CCPS with filce value ofRs.10 each of the Company held by the holding company, Apraava Energy Private Limited 

(b) The Debt for whieh this eertifica1e has beer, issued is also sea11ed by way of Corpotate guarantee given by the holding company i.e. Apraava Energy Private Limited for Issue I debentures to the extent of 50% of the debentures. 
(c) The Market value of the assets is 1\01 assessed by the management and hence, the Security coverage ratio IS calculated on the basis of book values. 
(d) The Starutory Auditors are only responsible to certify the Security Coverage Ratio calculated based on the book value of assets ment,oncd m Column F above ts m agreement with the unaudited books of account and other relevant records and documents maintained by the Company as at and for the quarter 
and half year ended 30 September 2023 

For Jbajj■r Pown Limited 

Place: Mtllllbai 
Date: 19 Novew,ber 2023 
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ForJbalJarl'-.r Umited 

~ 
Bhullar Bhd'latharjte 
Wl,ol,mm~ Diudar Plate.Mumbai 

Date: 09 Nca1ri:mbcr 1023 


