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09 November 2023 E N E R G Y

The Sr. General Manager
Department of Corporate Services
BSE Limited

1% Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Ref.: Regulations 51(2) & 52 read with Schedule ilI, Part B of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)

Dear Sirs
Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today

In continuation of our letter dated 30 October 2023, intimating the date of Meeting of the Board of
Directors of Jhajjar Power Limited (the “Company”) and in accordance with the provisions of Regulations
51(2) & 52 read with Schedule 1lI, Part B and all other applicable provisions of SEBI LODR, we wish to
inform you that the Board of Directors of the Company at its Meeting held today, i.e., 09 November 2023,
has, inter alia, approved the Unaudited Financial Results of the Company for the quarter and half-year
ended 30 September 2023. Accordingly, we enclose the following:

i. Unaudited Financial Results of the Company for quarter and half-year ended 30 September 2023
including the Statement of Assets and Liabilities and Statement of Cash Flows for the half-year ended
30 September 2023;

ii. Limited Review Report of the Statutory Auditors of the Company, M/s B S R & Co. LLP, Chartered
Accountants, on the aforesaid results;

iii. Disclosure of related party transactions pursuant to Regulation 23(9) of SEBI LODR, as prescribed by
SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662, dated 22 November 2021, for the half-year
ended 30 September 2023; and

iv. Certificate from the Statutory Auditors of the Company, M/s B S R & Co. LLP, Chartered Accountants,
certifying the book values of the assets provided as security in respect of listed secured debt securities
of the Company as on 30 September 2023 and compliance with respect to financial covenants of the
listed debt securities for quarter and half-year ended 30 September 2023, and trustee Security Cover
Certificate as on 30 September 2023 in the format, as prescribed by SEBI Circular No.
SEBJ/HO/MIRSD/MIRSD CRADT/CIR/P/2022/67, dated 19 May 2022, in terms of Regulation 54 read
with Regulation 56 (1) {d) of the SEBi LODR.

The Meeting of the Board of Directors commenced at 03:15 p.m. and concluded at 04:00 p.m.

Further, as per SEBI LODR, this intimation would be available on the website of the Company i.e,
https://www.apraava.com/investor-and-compliance/investor-and-compliance ipl.

We request you to take the above documents / information on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited
bl

Jayant Patil
ompliance Officer & Company Secretary

Encl.: As above

Jhajjar Power Limited (An Apraava Energy Company)

Corporate Office: Registered Office: Plant:

7th Floor, Fulcrum, Sahar Road, Unit No. T-15 B, Salcon Ras Vilas, 3 Floor, Village Khanpur, Tehsil Matenhail,
Andheri (East), Mumbai 400 099 Plot No. D-1, Saket District Centre, Saket, District Jhajjar, Haryana 124 142
T: +91 22 6758 8888 New Dethl 110 017 T: +91 1251 270100

F: +91 22 6758 8811/8833 T: +91 11 6612 0700 F: +91 i1 6612 0777/0778 Fax: +91 1251 270105

W: wWw.Clpgroup.com, WwWw.apraava.com CIN No.: U40104DL2008SGC374107



STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2023

Jhajjar Power Limited
Regd. Office: Unit No. T-13 B, Salcon Ras Vilas, 3rd Fleor, Plot no. D-1, Saket Distriet Centre, Ssket, New Delhi 110017
CIN: U40i04BL2008PLC3I74107

{AR amount in ¥ Lakhis, unless atherwise s 3
Half year ended Year ended

[Particulars Quarter ended
30 September 2023 | 30 June 2023 [ 30 September 2022 | 30 September 2023 | 30 September 2022 31 March 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Revenue from operations 95,028 92,841 118,529 183,86% 211,141 426,280
Other income 1,718 2,857 1,574 4,573 3401 63,105
Tatal income 97,746 95,698 120,103 193,444 214,542 431 383
Expenses

Cost of materials consumed 77,104 73,345 102,396 150,449 178534 342493 |
Emplovee benefits expense 733 1,530 1,494 2,563 2,921 6,027
Finance costs 4,138 4617 4,571 8.755 8799 18,226
Depreciation and amortisation expense 5.384 5,367 4,492 14,75 9,253 18,095
Other (Refer Note 11) 4,523 3460 5461 7.08 12,184 34,387
Total expenses 91,882 88,619 118,414 180,30 211,701 419,728
Profit from eperations before exceptional item and tax 5,864 7,079 1,689 12943 2,841 71,657
| Exceplional itom {Refer Note 9) - - - - - 50,000
Profit before tax 5864 7,079 1,689 12,943 2,841 121,657
| Tax expense:

Cureent tax - - - - “ E
Delerred tax charge/{credut) 1,137 2,175 1,461 3,312 1,634 20,586
Profit for the period 4,727 4,904 288 9,631 1,207 93,071
Other comprehensive income

Items that wall not b reclassified to peofic or loss, net of Lax - - - - - (40)
lictms that will be rectagsified io profit or loss, et of ax {174) {178) 404 (352} 966 888
Total ather comprehensive income/ {loss}, net of tax {174) (178) 401 (357) 966 848
Fotal comprehensive income for the periad 4,553 4,726 689 5279 2173 92,919
Paid-up eguin share capital (Face vahie per share Rs 10 cach) 2000 2.000 2,000 2,000 2,000 2.000
Net worth [Refer Note 2(a)] 320,228 343,676 248,091 320,228 24809 338,950
| Debenture Redemption Reserve 5.735 5,735 4,981 5,735 4,981 5.735
Eamings Per Share (of Rs. 10 cach) (Earnings per share for quarier and

half year ended are not anneatised) (Refer Note &)

Basic (absolute Rs. per share} (Refer Note 5) 020 02 0.01 041 005 93
Dhluted (absolute Rs. per share} (Refer Note 6) 620 02 0.61 04§ 005 93

Debt Equity Ratio [Refer Note 2(b)] 0.55 0.63 111 055 111 .73
Debt Service Coverage Ratio [Refer Note 2{c) 077 0.7 1at ] 1.02 283
Interest Service Coverage Ratio [Refer Note 2(d) 4.28 4.05 .35 4.15 2138 6.76
Fixed Asset Coverage Ratio [Refer Note 2(e)| 2.54 231 52 254 152 206
Current Ratio [Refer Note 2¢1)] 1.56 135 .25 1.56 125 148
Long-term Debi to Working Capital Ratio [Refer Note 2(z)] 123 107 11 128 3.1 112
Bad Diebts 1o Account Receivable Ratio [Refer Note 2(h)] 091 0.00 .01 ogo 0.m 012
Cunrens Lizbilv Ratio fRefer Note 2(0)] 046 6.54 61 046 361 .56
Total Debts to Total Assets Ratio [Refer Note 2(i}] .3 G35 .38 032 G382 (.38
Debtors Tumover Ratio [Refer Note (k] A 0.65 NE] L.70 233 3.53
Iwentery Turnover Ratio [Refer Note 2(1)] 264 2.3% 399 4.81 534 10.51
Oporating Margin Ratio (%} [Refer Note 2(m)] 1602 1833 907 1718 990 28 91
Net Profit Margin Ratio (35) [Refer Mote 2(n)] 4.52 528 024 5.10 057 2160

Notes to Unaudited Financial Results for the quarter and half year ended 30 September 2023;
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Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilag, 3rd Flogr, Plot no. D-1, Saket District Centre, Saket, New Delhi 110017
CIN; U40104DL200SPLC374107

Notes te Unsudited Financial Results for the quarter and half year ended 39 September 2023 (continued):

The ralios above are caleuleted s per the following formulae and are not lised for the quarterly resulls:
(8} Met worth: Equity sharc capital + nstruments éntirely equity in nature + other cquity
(b} Debt Equity Ratic: Total debt / Net waorth.

For the purpose of reporting an Debt Equity Ratio (DER) to Jenders, External Commercial Borrowings ("ECB"} loans are converted at spot rate on the dale on which hedges were taken. Had the Company
caleulaicd the DER, presetted in the above resulis, in similar manner, the ratio for the quarier and half yoar ended 30 September 2013 would have been 0 53 as sganst 0 53 shown above.

(c) Debl service coverage rakio; {Profit, Eor the period + Finance cast + Deferred tax + Dep ion and A isalion CXp + Exceplional iterns + Gam/Loss on financial msiruments + Other non-cash
adjustments + Change in fair value of financial liabilities) / (Finance cast + Principal repayment of long-term debts)

As the Company has reccived proceeds from one time settlement of Haryana discom in the current half ear, the mansgement has represented that the Company has prepaid a term loan of Rs. 8,893 and it has not
fi  the scheduled 3 of Rs. 14,000, to reduce the overall indebiedness of the Company

(¢l) Interest Serviee Coverage Ratio (Profit for the period + Finance cost + Deferred tax + Depreciation + Exceptonsl nems + Change in fair value of financial lisbilities} / Finance cost.

{e) Fixed Asset Coverage Raua. (Property, plant and equip +Capital work-1n-progress + iblc assets) / Long-term debt
For the purpese of raponing on Fixed Assst Coverage Rato to lenders, ECB Ioans arc converted at spot rate on the date on which hedges wers tahen Had the Company caloulated Freed Asset Coverage Ralio
considering subordinated loan as equity and period <nd loan a1 closing rate, the ratio for the quarter and half year ended 30 September 2023 would have been 2.86 as against 2 54 shown above

{f) Curreni Ralio : Current assets / Current Liabilitzes

(g) Long-term Debt to Wordang Caprial Ratio: Ne t borrowings including current ities of long-term borrowings / Working capital

Werking capital = Current assels - cument Labihties

{h) Bad debis to accoun recaivable ralto - Allowances for bad and doubtfil recervables for the period / Average trade eceivables
() Current Liability Rato - Curvent Liabilities / Total Labititics

{5} Total Debts 10 Towal Assets Ratio Total debis/ Total assets
Tolal debt = Debt comprises of curreat borrowings (including cwrent matnites of fong-ierm borrowings), t borrow ngs and interest accrued o bormomings

(%) Debiors wrmover ratio ; Revenue from operations / Averags trade recevable
{1} Inventory: tumanver eatio - Cast of material consumed / Average Inventory

{m) Operaung margin rato : Adpusted EBITDA / Revenug from operalions
Adjusied EBITDA = Eamings/(loss} before finance costs, Tax expenscs, Depreciation and amortisation expenses, Exceptional items and Change in farr valug of |

(1) Net profit margia ratio - Net profit after tax / Revenue from opcrations

Non-converlible debentures are secured by .

(a) First runking pan passn charge on movable assets, immovable property, plant and equipment, current asscts {both present and fiture).

(b} Furst rankung pari passu charge on al! the nghts utle, wnterest, benefit, clums and demand whaisocver of the issuer in the project documents. clearances related to projests of the Company, any letter of credit,
guarantee, perforance boad provided by amy party fior the project, all i and p ds relatnig 10 the project.

(¢} First ranking pari passu charge on all infangible assets of the Company both present and future.

(d) First ranking pan passu charge o accounts established wnder the accounts agreement a3 defined under the debenture trust deed and any other banh accounts of the Company.

(2} First ranking pari passu pledge of aeast $1%% of equiy shares and compulsorily convertble preference shares of the Company.

(£) Corporate guaranies given by Aprasva Energy Private Limited for Issuc | and Issue 1V debentures 1o the extent of 50% and 196% of the debentires respectively.
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Jhajjar Power Limited
Regd. Office: Unit No, T~15 B, Salcan Ras Vila, 3rd Floor, Plot no. 01, Saket District Centre, Saket, New Delhi 110017
CIN: U401 04D1.2008PLC374107

Notes to Unauddited Financial Results for the quarter and half year ended 30 September 2023 (continued):
. Disputes with Haryana Discoms and Tala Power amounimg to Re. 37,610 (31 March 2023 Rs. 37,290) and Rs. 4,019 (31 March 2023 Rs. 4,019) respectsvely

The Company has dispuics with s Procurers i.c , the Untar Haryana Byl Viran Nigam Limited and Dakshin Haryana Byli Vitran Nigam Limuted (both referred here as"Haryana Discoms) and Tata Power Trading
Corporation Limited (' TPTCL') rehting 1o (2) daie of commercial opesation of Unit 1 impacting appheable vate of capacity charges, (b) appl of Unscheduled Interchange charges as per the Ceniral
Eleetricity Regnlatory Commission (Terms and Conditions of Tariff) Regulations, 2009, () penalty for lower than threshold availabikiy, (d) pavment of capacity charges for the availability lest due to delay m
appraving procurement of allemate coal by the Haryana Discoms, (c) payment of coal randit loss, and {f) payment of railway staff charges, bank guarantee charges and other costs incurred in the purchase and
transporeation of coal. In respect of the stated dispules, the Company Bled a petition with Central Electricity Regulatory Commission (CERC") against the Haryann Discoms, TPTCL and Tats Power Delhi
Distributien Lunited (- TEDDL'} TPDDL alsa fled a petition agains1 i Company claiming transmission charges purportedly incurred by it in Fusangial Year 2012-13 amounting to Re 3,300 (31 March 2023 Rs
3,300) owing 1o the low availability schieved by the Company in that year

Vide otder dated 23 January 2016, the CERC has awarded its decision in respect of the said disputes. The disputes mentioned in (a) above has beer decided m favour of the Company. Fot the dispute referred m (b)
abave, CERC has also upheld Company’s for application of Unscheduled Inteech charges. Far dispules referred in (c) to {f) above, CERC has decided that the Cempany is eligible for reimbursement
of caal transit losses and other gasts and the mater should be mmemally settled and reforred to the CERC for approval. For the purpose of payment of capasity charges and application of penalty, CERC has decided
that Company 15 assumed 10 have achieved availabibiy of 55 05% againat actual availability of 31.05%, when the availstiity as praved for by the Company was 75 56%%. In respect of the peution filed by TPDDL
against the Company, CERC through its order dated 18 Apnl 2016 held that the Company is not Lisble to pay transmission charges to TPDDL and directed TPDDL and TPTCL to pay capacily charges and refund
the excess peanlty deducted by it to the Company assuming the Compary”'s availability as 55 05%.

In light of the CERC order, the Company has reised ils cfaim of Re. 265,280 (31 March 2025 - Rs. 265,280) and Rs. 6,070 (31 March 2023 Rs. 5,517) with Haryana Discems and TPTCL respectively tow ards
capacity charges, refond of penalty deducied, surcharge and delayed payment charges. The Haryana Discoms have filed an appeal before Appellae Tnbunal for Electricity (' APTEL ) against the CERC order dated
25 Juraary 2006, The Company has also filed an sppeal with the APTEL against the same order to the Lmted cxiemt for considenng the Plant's locheal avaiabatity at 75.56%6 in FY 2012-13 as asaulability
achieved, for the purpose of computtuas of capacity charges and penalty TPDDL bas also fifed an appeal against the ordor dated 13 Apnl 2016 seching refund of transmission charges Final beanng of all the cross
appeals was held before the APTEL on 16 Juoc 2020, anid the appesls were reserved for fmnl order. How cver, due fo the retremen of the Technical Member before the ozder could be pronounced, the appeals are
now 1o be tahen up again for final kearing before 2 reconstitutcd bonch, Subsequently, dac o retirement of the APTEL Chaurperson and the Techmieal Member, Court Room [ was vacant (being the court rocm
wberethepwsemdispuu|sbeingbemd)andmcmnﬂcmﬂdnotbctakcnupforheaﬁug,Th:ChmrpmonforA]’TELwas ppointed in Dk ber 2022, who is v presiding in Court Room I, and bas
started hearing matters. The prosent appeals have been nscluded in the final hearing lisung of Court Room [ and will be taken up as per the said list.

Post protracied discussions with HPPC for release of menics along with delayed payment surcharge due o JPL, EIPPC has agreed to release Re 1 17,049, oul of these Rs. 2,621 werc released upto March 2023 and
Rs. 1,184 m Apnl 2023 and balance amount of Rs. 113,232 was to be paid i six equal moathly instaliment starting from April 2023 onwards, and accordingly an amount of Rs, 81,436 had been accrued n
financial statements for the year ended 31 March 2023, The Company has duly recerved all 6 tranches amounting to Rs. 113,232 due upte 27 Seplember 2023 In ib¢ event APTEL sules against JAL, the recervables
woill Bave 1 e refunded to HPPC in the manner 25 agreed with them It is pertnert to note that on the issuc of pavment of coal tranait less, the matter has been mutually settled between IPL and HPPC, accordingly
there 15 no dhspute in this regard T is 10 be noted that the provisioned amounts have boan revised i view of the aforementioned arrangement with HPPC and now stands at Rs. 5,667 (31 March 2023 | Rs. 3.929).

In hight of e fact that the CERC 1ide ns arders dated 25 January 2016 and L8 Apnl 2016 has subslantsally ruled in Gavour of the Company., the management 1s of the view (hat it has a sustainshlc case n APTEL
and accordingly, ne additional provision s requured 1o be recorded in the books of account.

Vanous awards were passed i favour of landowners by the District Collector, fhagar (*Coltector’), during Lhe period 2008 ta 2011, in view of derermuning the compensation to be pad tow ards acqumsition of land
for construcuon of the Project. Seperate awards were passed for land acquired towards seiung up of the raibw oy line, air velve and raw weler pump housc as well a5 for JPL's right to use fands for laying down of
underground pipelnes. Aggrieved by the amowunt of compensation awarded, various proceedings were (iled by landowners and JPL (o behalf of the state of Haryana) befor diflerent ¢ounts under the Land

Acquisition Act, 1894 (*Act’). Ultimately, certain landownces had fled Special Leave Petitions (*SLPs’} before the Hon'ble Supreme Court (‘Supreme Coust”) for adpuds on the land comp Certain
SLPs were heard on 17 October 2022 and the Supreme Court vide itg order dated 20 October 2022, dispased of the SLPs in frvour of the landowners by granting an cnk in land ion to Rs.
22,00,000/- per acte {as against the original rate of Rs. 16,00,000/+ per acre) along with statutory benefits including mterest which may be appheable under the Act. The Supreme Court also direcied that for four
Regule First Appeals, the landowners had delaved in lmg/refiling the appeals befare the High Court and therefore shall not be entitled to ineerest on the ent d amount of comp for such penod of delay

{“Fnal Order"). Subscquently, basis the Final Order, 1 anous other landowners have fiked SLPg before the Supreme Court and the Supreme Court has passed the same order as mentioned above As en date, total 22
{twenty-two) SLPs have been decided by the Supreme Court. 3 (three) additional SLPs have becn fled by landowners before Supreme Court and were lsted for heanng on 24 Tuly 2023 The matters have been
adjourned for filing of reply by JPL and next date is yet to be notified.

Since the Final Order does not specify the exact rate of interest and other statutory benefits applicable on the enb d comp the saud calculations and exact finangial mpact was required to be carried out
by the Distrist Reverue Oilicer cum Land Acquisition Collestor, Jhajar {"DRO-LAC") JPL has provided ak assistance to the DRO-LAC in compuung the enhanced amount due and pmyable t the landewners as
per tbe Final Ocder Therealler, the DRO-LAC issued its Demand Nouce on 28 Marck 2023 for an amount of Rs. 14,540 for the Jand whe bave approached the Sup! Court under the SLPs, totaling
approxmately 540 acres, JPL made ws pryment to the DROLAC on 29 March 2023.

Post the payment by JPL, the DRO-LAC had raised concerns on the interest component o be dishursed to tandowners. Tha DRG-LAC's queries have been rasolved and he has now started disbursmg the amounts
1o the landowners, How ever, the revision m the nmount paxd by JPL due to change in interest calculation has not been icaed to JPL, hence the amount of Rs 14,540 and the camresponding acres will be
revised dowmwards subsequently It is to be nated that for the pending land pascels Le , approxmatcly 700 acres, to the bes of our know ledge. landowners bave not miumed the requisie udwial proceedings to
claim ¢nh in Jand comp or chall d Lh high sourt arder. Sinee several fudicial proceedings will have to be urdertakea for implementation of the Final Ocder and there coatunnes 10 be ambiguily
in respect of whether or not such mcreased pavments would kave to be madc to the & 3, dingly it is not possible for M; at this slage 10 in the excess pay 10 be made to
1he fand tow ards enk d fand comp l‘nrthcpmdmglandpme!s.Wewdiha\'cmesluuawﬂfﬁlrtherimpactm]PLasandwhenlandm\msﬁkammamprmecdhngsmlhlsmgmd.
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Jhajjar Power Limited
Regd. Ofiice: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket District Centre, Saket, New Delhi 118017
CIN: U40104DL2008PLC374107

Notes to Unaudited Financial Results for the quarter and half year ended 30 September 2073 (vontinued):

The land eompensation was delermined by the government under Section 17 of twe Act and the government 15 deemed la have acquied the land free from all encumbrances for setling up of the Project. Thessfore,
am li for enhanced comp does not nullify the acquisition nor crease amy charge on the property. Further, in the view of management, the Power Purchase Agreement excculed between Utlar Harvana
Byl Vitran Nigam Limited, Dakshin Haryana Byl Yatran Migam Linsied ('Haryana Discoms') and JPL, dated 7 August, 2008 (as amended subs¢rquently) and Power Purchase Agrecment dated 20 Jamaary 2000
(2s amended subsequently) cotered into by JPL with Tata Power Trading Company Lid. {'TPTCL") tcalloctivehy referred to 28 "PPAS') provides that any incrcase m the Declared Price of Land afier the bid dats
will be considered as a change in law, accardingly JPL is proiccted from amy adverse eilcct on iis gconomic posinan,

In kght of the provisions of the PPA and the Final Order, JPL has issued "Change m Law” solices dated 25 January 2023 to bath Haryana Discoms and TPTCL under the Mmistry of Pawer's Ekectricity {Timely
Recovery of Casts due ta Change m Law) Rules, 202t CCIL Rules™). JPL has also filed a pention before the Central El Regulatory Commission ({CERC") claming the amounts payahle by JPL pursuant to
the Final Order as change in law under the PPAs and CIL Rules. The peution was admitied on 16 May 2023, with directions o complete the pleadings. The matter was heard on 20 Qctober 2023 and was
adioumned for firther trial 10 15 November 2023,

Equity shares that will be 1ssued upon the conversion of B ible p shares have been considered while computing basic and diluted eamings per share.

P

b,

The Company opetales under a single (Primary) business segment viz "Electricity goneration Further, the Company is operating in a single phical scgment Accardingly, discl under Ind AS 108
"Operating Segments” is not reguired.

The Indian Parliament has approved the Code on Social Secwrity, 2020 which would impact the contributrens by the Compary towards Pravident Fund and Grataity. The effective date from which the changes are
applicable is yet 4o e notified and the final rules are et to be framed. The Company will cary out an evaluation of the mpact 2nd record the same in the fmancial stalements in the peried in which the Code

becomes elfective and the related rates arc published.

During the year ended 31 March 2023, past the protracied discussions with HPPC for relcase of monies along with delayed payment surcharge towards dispuled receivables due to JPL, HPPC has agreed to release
Rs. 117,039, of these Rs. 3,805 were released between February 2023 to April 2023 and balance amount of Rs 113,232 is agreed to be paid in sex equal monthty msiallment startng from Apnl 2023 onwards The
Company has duly received all § ranches amountng to Rs. 113,232 due upin 27 Sepiember 2623,

Subsequent to the realization of dispuied debls, the has d its impai working at the end of March 2023 and arrived at the positive headroom as against the mpairment provisioned
recognized earlier smounung to Rs. 35,000 m March 2013 and Rs. 28,030 in Mareh 2022, For the financial year ended 31 March 2023 management considersd revessal of Rs. 50,000 towards carber mparment
pravision, Minagement has ot reversed Lhe enire unpairment amount provided in past on ssoauit of ummg of realisation of other disputed debis. Majar portion of the roversal of impainment 18 allocated to plant
and machinery and batance is all d ta other asscts.

Tho diseount rates used in the model reprosent the curment market assessmend of the nsks specific to Thajjar. The discount rate caloylation was Based an the specilic circumstances of the Company and ils operaling
segments and was derrved from its weighted nverage cost of ¢apatal {WACC) The WACC takes into accounit both debt and equity The cost of equity was derved from the expected retum on mvegliment by the
Company's investors. The cost of debt was based on the interest-beanng borrawings that the corpany is obliged to service An esimated pre-tax discount rate of 11 3% was used i esumating Jhapar's vahue in
use Estimates of coal price inflation is based on latest available market dona, as per Power Purchase Agreement (PPA) as coal pnce was a pass-through cost which doesn't have any major impact on the cashllows.
Orher matenal and services inflabon rale was based on best estimates which management believes and factored in the cash flows.

These impairment provision/reversal arc the amoum by which the carrying amount of JThagar (¢ash-generating unit) exceeds its recoverable amount or vice-versa, The recaverable ameunt had been delermined
based on the “value in usc” approach, o sccordance with the provisions of Ind A$ 36, Impawment of Assels. [n forc¢asting cash flows, management had nestricked 1he wme penod to the coniractual power purchase

agreement period.

The amount of imparment reversal was shown as ss exceponal 1ca in the results for the quazier and year ended 31 March 2023

The Board of Directars have approved 151 iterim dividend of Rs. 28,000 for the financial year 2023-24 to its equily sharcholders ‘@' Re. 140 per share on the face valug of Rs 10 per share The Company has dufy
paid the dividend on 25 Augast 2023 to the respective shareholders

During the quarter ended 31 December 20122, the Company had repaid inlerest-free Joan taken from Telated party amounting to Rs. 40,000 through refinancing arrangemens from Power Finance Corporation. Since

the afbresad loan was classified as financtal Yabatity and measured under the requirements of Ind AS 109, the difference between the fair vahig of loan a3 on the date of refinance and the amount repaid, aggregating
to Rs. 15,257 was charged as “Change m fair value of financial habilines™ under Other expenses in th Statement of Profit and Loss. This notianal toss is not considered for calculating financiel ranos.
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Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket District Centre,
Saket, New Delhi 110017

CIN: U40104DL2008PLC374107

12. Statement of Unaudited Assets and Liabilities as at 30 September 2023

(AN amount in ¥ Lakks, unless otherwise stated)

Particulars As at As at
30 September 2023 31 March 2023
Unaudited Audited

ASSETS
Non-current assets
Property, plant and equipment 372,817 380,784
Capital work-in-progress 1,494 2,571
Intangible assets 460 100
Financial assets

i. Other financial assets 153 138
Income tax assets {net) 12,230 5,490
Other non-current assets 701 1,157
Total non-current assets 387,855 390,240
Current assets
Inventories 29,660 32,839
Financial assets

i. Trade receivables 55,405 167,319

1. Cash and cash equivalents 47475 25,680

iii. Other financial assets 7.754 9,324
Other current assets 28,709 29,366

169,003 264,528

Assets held for sale - 190
Total current assets 169,003 264,718
Total assets 556,358 654,958
EQUITY AND LIABILITIES
Equity
Equity share capital 2,000 2,000
Instruments entirely equity in nature 232,488 232,488
Other equity 85,740 104,462
Total equity 320,228 338,950
Liabilities

Non-carrent liabilities
Financial habulities

i. Borrowings 90,918 103,152
Provisions 336 336
Deferred tax liabilities (net) 37.178 33,984
Total non-current liabilities 128,432 137,472

Current liabilities
Financial liabilities

1. Borrowings 82,837 141,437
ii Trade payables
(A) Total outstanding dues of micro enterprises and 28 86
small enterprises; and
{(B) Total cutstanding dues of creditors other than 19,665 29,073
micro enterprises and small enterprises
fii. Other financial liabilities 3,286 4,861
Other current liabilities 952 1,649
Provisions 132 132
Current tax liabilities (net) 1,298 1,298
Total current liabilitics 108,198 178,536
Total liabilities 236,630 316,008

Total equi 536,858 654,958
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Jhajjar Power Limited

Regd. Office: Unit No. T-15 B, Sslcon Ras Vilas, 3rd Floor, Plot no, D-1, Saket District Centre,

Saket, New Delhi 110017

CIN: U4¢104DL200SPLC3I 74107

13. Statement of Unaudited Cash Flows for the half year ended 30 September 2023

(ATl amonnt in ¥ Lakhs, unless atherwise stated)

For the half year ended For the half year ended
Particulars 30 September 2023 30 September 2022
Unsudited Unsodited
A. Cash flows from Operating Activities :
Profit before tax 12,943 2,841
Adjustiments for :
Depreciation and isation exp 10,751 9,263
Impairment provision of Property, plant and equipment and intangiblo assets - -
Finance costs 8,755 8,799
Change in fair value of financial liabilities - -
Provision for Donbtful Debts 205 -
Bad Debts 261 -
Interest income on fixed deposit (552) (15}
Interest income on others - ®)
Unrealised exchange loss 459 3,758
Liabilities written back to the extent no longer requited - 4
Premium /other cost on derivatives - 40
Inventory written off 159 259
Net Joss/ (gain} on sale of property, plant &nd equipment - 119
Corp @ ission cherges (non-cash) 156 114
Derivative at FVTPL (Gain)/Loss (846) (3,223)
Operating profit before Working capital changes 32,291 21,952
‘Working capital adjustments :
(1] i in trade payabl (9.467) 68,109
Increase/(Decrease) in provisions - -
{(Decrease)/Increase in other current liabilities {696) 80
{Decrease) in other financial lighilities (671) (666)
(Increase)/Decrease in other non-current assets (40) 95
Decrease/(increase) in other current assets 657 {58,232)
Decrease in other cusrent financial assets - 428
{Increase) in other non-current financial assets {15) -
D /(B ) in trade ivabl 111,448 (33,215)
Decrease/(Increase) in inventories 3,021 (2,466)
Net change in working capital 104,237 (25,867}
Cash generated from/ (used in) operations 136,528 (3,915)
Taxes paid {6.741) (295)
Net cash generated from/ (used in) operating activities (A) 129,787 (4,210)
B. Cash flows from Investing Activities :
Acquisition of property, plant and equif (including capital work-in-progress) {1,37) (1,198)
Acquisition of i ible assets (382) =
Proceeds from sale of property, plant and equipment 201 4
Acquisition of intangible assets
Interest income on fixed deposits 552 15
Net cash nsed in investing activities (B) (1,000) (1,179)
C. Cash flows from financing activities
Repayment of non-current borrowings (34,956) (14,502)
Proceeds from pon-current borrowings - 40,000
Proceeds from settlement of derivatives - interest rate swaps 1,634 228
Proceeds from settlement of denvatives - other than interest rate swaps {1,398) (762}
Rep of current bormowings (46,894) (9,513)
Proceeds from current borrowings 28,500 43,000
Repayment on settlement of interest rate swaps (1,236) (453)
Repayment of loan from related party (14,924) -
Proceeds of Loan from Related Party - -
Interest and financial charges (9,718) (7,388)
Dividend paid (28,000) .
Net cash (used in)/ generated from financing activities (C) (£06,992) 50,610
). Net increase in cash and cash equivalents (A + B + C) 21,795 45,221
E. Cash and cash equivalents at the beginning of the petiod 25,680 3,535
F. Cash and cash equivalents ¢ the end of the period (D+E) 47475 48,756
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprise the following:
Cash on hand 2 1
Balances with Banks
- Demand deposits (less than 3 months maturity) 39,988 -
= In current accounts 7,485 48,755
Total 47475 18;56

The Statement of Cash Flows has been prepared in accordance with Indirect method' as set out in the Ind AS - 7'Statement of Cash Flows', as notified under Section 133

Al raclaceifiad wh

14. Previous pericd's figures have been regroup

Lith Floor, (,o
Central B ¥ing and

Date: 09 November 2023
Place: Mumbai

y, to correspond with the current period's clagsification,

For and on behalf of the Board of Directors of
Jhajjar Power Limited < =

WM
Bhaskar Bhattacharjee

Director

DIN: 08309161
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Western Express Highway

Chartered Accountants Goregaon (East). Mumbai — 400 063, India

Telephone: +81 (22) 6257 1000
Fax: 491 (22) 6257 1010

Limited Review Report on unaudited financial results of Jhajjar Power Limited for the
quarter ended 30 September 2023 and year to date results for the period from 1 April
2023 to 30 September 2023 pursuant to Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Jhajjar Power Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Jhajjar Power
Limited (hereinafter referred to as “the Company"”) for the quarter ended 30 September 2023 and year
to date results for the period from 1 April 2023 to 30 September 2023 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting” (“ind AS 34"}, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Reguiations, including the manner in which it is to be disclosed, or that it
contains any material missiatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Amar Sunder
Partner
Mumbai Membership No.: 078305
09 November 2023 UDIN:23078305BGWOPX5509
Registered Office:
B 5 R & Co. (a partnershep fim with Registration No. BAB1223) converted nto B SR & 0. LLP (= 14th Flocr, Central 8 Wing and Nerth C Wing, Nesca IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Wastem Express Highway, Goregaon (East), Mumbai ~ 400063
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Jhajjar Power Limited — Disclosure of Related Party Transactions for the half-year / six months ended 30 September 2023

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to
loans, inter-corporate deposits, advances or investments made or given bythe listed entity/subsidiary. These details
need to be disclosed only once, during the reporting period when such transaction was undertaken.
Details of the party
{listed entity In case monies are In case any financial indebtedness
[subsidiary) due to either party is incurred to make or give loans, Details of the loans, inter-corporate deposits, advances orinvestments
entering intothe Details of the counterparty as a result of the inter-corporate deposits, advances
transaction Value of transaction or investments
Type of therefated Value of (see Note 1)
related party party tran.s evan
S.No transaction | transaction | during the Purpose for
(see Note 5) as reporting whichthe funds
Relations approved period {see Nature Nature (loan/ will be utifised
hip of the by the Note 6b) of Cost advance/ f i by the ultimate
counterp audit Opening Closing indebte inter- Secured/ recipient of
Namse AN plaotie o arty with committee balance balance dness (seeNote7) 1A corporate Rate (%} Tenurel | cecured funds (end-
the listed (see Note (loan/ deposit/ usage)
entity or 6a) issuance investment
its of debt/
subsidiar any
y other
etc.)
1. Jhajjar | AACCI0468L CLP Not Fellow Information 2 - 0.53 7 NOT APPLICABLE
Power | Business | Applicable | subsidiary ‘ Technology
| Limited i Manageme ‘ Support \
' nt and Agreement 1
\ Support
Limited i
2. Jhajjar |AACCIO468L| Apraava |AAACG7999P| Holding Cost Sharing Refer@ 88.11% -
Power Energy Company Agreement
Limited Private ‘
Limited
3 Jhajjar |AACCIO468L| Apraava |AAACG7999P| Holding Loan - - 1,460.89** -
Power Energy Company | I
Limited Private |
Limited ;
4 Jhajjar |AACCIO468L| Apraava |AAACG7999P| Holding |Intereston Loan ' - 31.45 =
Power Energy Company
Limited Private
e Limited |
5 Jhajjar |AACCIO468L| Apraava |AAACG7999P| Holding | Dividend - 2,800.00 -
| Power Energy Company
Limited Private |
| Limited ” ) P
6 | Jhajjar | AACCIO468L| Apraava |AAACG799%P| Holding ‘f Purchase of - 0.04 -
Power Energy Company | miscellanecus
Limited Private ‘ items
Limited | 2
7 Jhajjar |AACCIO468L Mr. ACWPBOOO4F| Executive | Remuneration | As perthe 13.56 - ,ji’é /
Power Bhaskar Director terms of (f «‘:I\
Limited Bhattacharj remuneration AN
ea 7 O’/\r‘\ Z/
8 Jhajjar |AACCIO468L | Mr. Jayant |AODPP1283R Key Remuneration | As per the 4.77 -

Apraava Energy Information Classification: PROPRIETARY




Additional disclosure of related party transactions - applicable only in case the related party transaction relates to
loans, inter-corporate deposits, advances or investments made or given bythe listed entity/subsidiary. These detaiis
need to be disclosed only once, during the reporting period when such transaction was undertaken.
Details of the party
{listed entity In case monies are In case any financial indebtedness
/subsidiary) due to either party is incurred to make or give loans, Details of the loans, inter-corporate depasits, advances arinvestments
entering intothe Details of the counterparty as a result of the inter-corporate deposits, advances
transaction Value of transaction or investments
Type of therelated plalus ?f {see Note 1)
related party party. tran's Betion
s. No transaction | transaction | during .the P!.lrpose for
(see Note 5) as rer:iortlng whichthe funds
Relations approved period (see Nature : Nature (loan/ will be utifised
hip of the by the Note 6b) of Cost advance/ L by the ultimate
counterp audit Opening Closing indebte inter- Secured/ recipient of
Hame PAN Name PAN arty with committee balance balance dness (seeNote7) denure corporate Rate {3) Jetuke unsecured funds (end-
the listed (see Note {lcan/ deposit/ usage)
entity or 6a) issuance investment
its of debt/
subsidiar any
. ¥ other
' ete.}
Power Patil Managerial terms of
Limited \ 1 Personnel | remuneration, | _
9 Jhajjar | AACCI0468L | Dr. Hina | ACIPS9391M Non- | Director Sitting | As perthe | 0.33 - -
Power Shah Executive Fees sitting fees | ‘
Limited independent approved by | |
Director the Board of |
' Directors of | |
|the Company,
‘ from time to ’
time N | —
10 Jhajjar | AACCI0468L [Ms. Urvashi| ADFPS9254C Non- Director Sitting | As per the 0.35 - -
Power Shah Executive | Fees sitting fees
Limited Independent| approved by
' | Director the Board of
| | Directors of
the Company,
from time to I
time .
B - - : 2 2 = . 2,938.61 L
Total ‘
{of -
Note | ‘
6b) | ; 1 i |

@ This Related Party Transaction entered during the reporting period pursuant to the approval of the Audit Committee.

& The amount inciudes the cost of salary allocated to the Company under the Cost Sharing Agreement, for the senior executives including the certain persons who are / were Key Managerial Personnel of the Company and are on the payroll of Apraava
Energy Private Limited, the holding company (“Apraava Energy”).

**|NR 1,460.89 Mn. loan to Apraava Energy Private Limited with interest was repaid in full during the reporting period.

# The amounts paid as sitting fees to the Non-Executive Independent Directors are including the applicable taxes.

Apraava Energy Information Classification: PROPRIETARY




Notes:

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, to be disclosed forexisting related party transactions even if
there is no new related party transaction during the reporting period.

2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter-corporate depaosits, advances or investments made or given by the listedbanks.

4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six menths ended March 31. Companies with financial years endingin gther months, the six months period shall
apply accordingly.

5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter-corporate deposit, advance or investment) with a single party shall be disclosed separately and there should
be no clubbing or netting of transactions of same type. However, transactions with the same counterparty of the same type may be aggregated for thereporting period. For instance, sale transactions with the same party may be aggregated
for the reporting period and purchase transactions may also be disciosed in a similar manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should

be disclosed separately, without any netting off.

6. In case of a multi-year related party transaction:
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the auditcommittee”.

b. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.

7. Cost" refers to the cost of barrowed funds for the listed entity.

8. PAN will not be displayed on the website of the Stock Exchange(s).

9. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to ali shareholders/ public shall also be reported.

L& & 2]

For Jhajjar Power Limited

e Cony)
Bhaskar Bhattacharjee

Whole-Time Director
DIN: 08309161

Apraava Energy Information Classification: PROPRIETARY
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Chartered Accountants Westem Express Highway

Goregaon (East), Mumbai ~ 400 063, India
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Private and confidential

The Board of Directors

Jhajjar Power Limited

Unit No. T-15 B, Salcon Ras Vilas,
3rd Floor, Plot No. D-1,

Saket District Centre,

Saket, New Delhi— 110 017

9 November 2023

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-
convertible debt securities as at 30 September 2023

I.

This certificate is issued in accordance with the terms of our engagement letter for certification
dated 31 July 2023.

The Management of Jhajjar Power Limited (hereinafter referred as “the Company”) has prepared
and compiled the accompanying Statements on calculation of Security Coverage Ratio
(hercinafter referred as “the Statements™) as at 30 September 2023. We have been requested by
the management of the Company to examine and issue a certificate with respect to the details in
Column F (‘Book value of the assets shared by pari passu debt holder (includes debt for which
this certificate is issued and other debt with pari passu charge)’) of the Statements and the
Security Coverage Ratio (based on book values) as mentioned in the Statements as at 30
September 2023, as per the Debenture Trust Deeds (hereinafter referred as “the Deeds”) between
the Company and IDBI Trusteeship Services Limited (“Debenture Trustee”), dated 31 March
2015 and 21 July 2016 for Issue 1 and Issue 2, respectively, on the basis of unaudited books of
account and other relevant records and documents maintained by the Company as at 30
September 2023, in respect of Taxable, Secured, Redeemable, Rated, Listed, Non-convertible
debentures of the face value of Rs. 1,00,00,000 each for Issue 1 and Issue 2 respectively
(hereinafter referred as “the NCD”) issued on private placement basis, in compliance with the
Regulation 54(3) read with regulation 56(1)(d) of the Securities and Exchange Board of India
(‘SEBI’) Listing Obligations and Disclosure Requirements (‘LLODR’) Regulations, 2015 (as
amended) and SEBI Circular No. SEB/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19
May 2022 (hereinafter cumulatively referred as “the Regulations”).

The certificate is required by the Company for onward submission to Bombay Stock Exchange
Limited (“BSE”) in respect of its Issue 1 and Issue 2 of Taxable, Secured, Redeemable, Rated,
Listed, Non-convertible debentures of the face value of Rs. 1,00,00,000 each for Issue 1 and
Issue 2, aggregating to Rs. 55,600 lakhs as at 30 September 2023.

Management’s Responsibility

4.

The preparation of the Statements is the responsibility of the management of the Company,
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the statements
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

Registerad Office:

B S R & Co. {a partnership fim with Registration No. BAB1223) converted into B § R & Co. LLP 14th Floar, Central B Wing and North © Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from Qctober 14, 2013 Centar, Western Express Highway, Goregaon (East), Mumbai - 400063




BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-
convertible debt securities as at 30 September 2023 (continued)

5.

The management of the Company is also responsible for the adherence with the requirements of
SEBI (LODR) Regulations and for providing all relevant information to Debenture Trustee,
including, amongst others, maintaining Security Coverage Ratio as per the respective Debenture
Trust Deeds, in respect of listed non-convertible debt securities.

Auditor’s Responsibility

6.

10.

1.

12.

Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited
assurance whether the book values mentioned in Column F of the Statements that forms part of
calculation of Security Coverage Ratio (based on book values) is in agreement with the unaudited
books of accounts and other relevant records and documents maintained by the Company as at
30 September 2023. Our responsibility does not include the evaluation of adherence by the
Company with all the applicable guidelines and SEBI regulations.

We have verified the arithmetical accuracy of the Security Coverage Ratio (based on book
values) mentioned in the Statements as at 30 September 2023.

Obtained the Deeds and noted that as per Clause 4.3 of each Deed, the Company is required to
create security in respect of the NCD by a first pari passu charge by way of mortgage of
immovable property (including leasehold rights in case of leasehold land, if any), movable
assets, plant and equipment, intangible assets, current assets (both present and future) and by
way of pledge of at least 51% of equity shares and compulsorily convertible preference shares
of the Company, in the form and manner satisfactory to the Debenture Trustee under each Deed.

Qur procedures are restricted to the details mentioned in Para 6 and 7 above with respect to
calculation of Security Coverage Ratio based on book value of assets extracted from the
unaudited books of account and other relevant records and documents maintained by the
Company as at and for the period ended 30 September 2023.

For the purpose of this certificate, we have relied on the unaudited financial results of the
Company as at and for the period ended 30 September 2023 and information and documents as
made available to us by the Company.

We conducted our examination of the statements in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (“Guidance Note™) issued by the
Institute of Chartered Accountants of India (“ICAI”). The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

13,

Based on our examination of the unaudited books of account of the Company according to the
information and explanations provided to us by the management of the Company, nothing has
come to our attention that causes us to believe that the Security Coverage Ratio has not been
calculated based on book values mentioned in Column F of the accompanying Statements as at
30 September 2023, read with notes thereon and are not in agreement with the unaudited books
of account and other relevant records and documents maintained by the Company as at and for
the period ended 30 September 2023.



BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant
to regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-
convertible debt securities as at 30 September 2023 (continued)

Restriction on Use

14, This certificate has been issued at the request of the Company, solely for the purpose as set forth
in the paragraph 2 of this certificate. It should not be used by any other person or for any other
purpose. This certificate relates only to the Statements specified above and does not extend to
any financial or other information of the Company. Accordingly, we do not accept or assume
any liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come without our prior consent in writing. We
have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Amar Sunder

Partner

Place: Mumbai Membership No: 078305
Date: 9 November 2023 UDIN: 23078305BGWOPV 5288



Standalone Statement on calculation of Security Coverage Ratio ("the St ") as at 30 September 2023
(To be read with Independent Auditor's Certificate dated 9 November 2023)
(Al amount in T Lakhs, unless otherwise stated)

Cenial & Ving 2nd

Notth G Wing,

ASSETS

Plant and First ranking pari Z = 372817 Z - - 312,817 = = = 372,817
Capital Work-mn- Progress passu charge on - - 1,494 - « - 1,494 . - 3 1,494
Right of Use Assets movable assets, - - - - - S 5 2 5 L =
Goodwll immovable - - & - - = 5 = = & .
Intangible Assets | property, plant and - - 460 - - - 460 - = - 460
Intangible Assets under equipmend, current, - - = = = = 2 E g = -

assets {both
Investments present and - - = & . - = = = = z
Loans future), all - - - - 5 = = " & 5 =
Inventonies intangible assets Z 2 29,660 - - - 29,660 z : = 29,660
Trade Recervables of the Company - - 55,405 = - - - - - 55,405
Cash and Cash Equivalents (both present and - - 47,475 - - - 47,475 - - - 47475
Bank Balances other than Cash |  future) and on - - = = = % i & - . ”
and Cash valents accounts
Others * estabhished under - - 20,086 - - 41,368 - = - 20,086
Total the accounts . Yes : < 548,679 ; ; "
agreement as

LIABILITIES defined under the
Debt secunties to which this debenture trust - 57,553 57,553
certificate pertains deed and any other|
Other debt shanng pan-passu | bank accounts of 118,581 118,581

ith abo the Company.

Not to be filled E =
176,134 176,




Standalone Stat t on calculation of Security Coverape Ratio ("the Statements™) as at 30 September 2023

(To be read with Independent Auditor's Certificate dated 9 November 2123)
{All amount in ¥ Lakhs, uniess otherwise stated)

Security Cover Security Cover
Ratio Ratio
* excluding Derivative asseis, Prepaid expenses and Income tax assets as on 30 September 2023. Advance to suppliers is idered afier adj of ponding pr Iying (n trade payables.

Notes:
(a) The Debt for which this certificate has been 13sued 1s also secured by First ranking pan-passu pledge of atleast 51% of equity shases (51% of 20,000,000 equity shares with face value of Rs.10 each) and CCPS (51% of 2,324,382,458 CCPS with face value of Rs. 10 each) of the Company i.¢. 65 32% of
181,53,28,318 CCPS with face value of Rs. 10 each of the Company held by the holding company, Apraava Energy Private Limited.

(b) The Debt for which this certificate has been issued is also secured by way of Corporate guarantee given by the holding company 1.e. Ap Energy Private Limited for Issue I debentures to the extent of S0% of the debentures.

(c) The Market value of the assets is not assessed by the management and hence, the Secunity coverage ratio 1s calculated on the basis of book values.

{d) The Statutory Auditors are only responsible to certify the Security Coverage Ratio calculated based on the beok value of assets mentioned i Column F above s 1n agreement with the unaudited books of account and other relevant records and docwments maintained by the Company as at and for the quarter
and half year ended 30 September 2023

For Jhajjar Power Limited
Bhaskar Bhattacharjee Place: Mumbai
Director Date: 09 November 2023
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{To be read with Indepetdent Auditor's Certificate dated 9 Navember 2023)
{All amount in & Lakks, nnless ofherwive stated)

of Security Caverage Ratio ("the Slatements™) as at 30 Septemther 2023

Propeny, Plant snd Egugencra | First ranking pan passy - 372817 - - 371817 3N
L. Work-m- Progres charpe 0n meveble - 1A% - - 1494 1,494 1494
of Use Asscts asseLs, Immnovalie - - 5 = = - -
Cedwill property, plaot and - - - - - - -
tangible Asscts e, cumment - 3640 s a0 460 460
Intangible Asscts under asscts (beth presem and - - - - - - -
Developme fature), all bk
Investinents ascts of the Company - 124,101 66,359 - 190460 124,101 124,101
o (both proscnt and futare) - - & 5 & - =
Inventomncs a0d 0 dccouns - 29660 - 5 29,660 29,660 29660
Trade Recervables blished under (he 5 55,405 ¥ - SE408 55403 55,405 |
[Cash sd Cash FEquivalents BOCOUIE: A - 47475 = - 47478 47475 47478
Hard Nalances other thas Cash sdefmed wader the - - - - - - -
and Cash [ hont's debenture trust dood and
(ithers * wery other bank accoumts - 20,086 lla} = 4l 20,086 20,0046
Fot of the Compeny, Furst - Yes [ETFT] [ETT] - ﬁ S1 A 651,404 |
resiong pan passu
LIABILITIES pledpe of uleast 51% of|
Dbt scounties o which thiy | equity shares sl CCPS - 57,553 - - 57583 - -
|cortificate of the Company 1.¢.
Orher debt shaning pan-passu 65 32% CCPS of the 118.581 - - 118,581 = ]
churpe with shonve debt Company held by the
| Other Dbt oldeng cwmpary, - - - - - -
| Ss bosr slimated e bt Aprasva Energy Private 5 - . = . =
| Flonrreswings Limmted and Corporute . - . B 5 .
Hank fven by 3 S " s s » =
ekt Secarines Apesava Encryy Privata| 0010 be flledt = . = = = :
{ rbers Lamaiedd for Issue | = Z N - = =
Truade dehentares 0 the oxant - - - -
Leare Liabdities of 50% of the - - - - -
| Provismns debenlires. a - . = = .
Cthers - - - - - -
i 2 : i : B
Cover on Market
Vialuse
Exclushve Pari-pasiu
Security Caver Security Cover
| Ratio Ratio
* encluding Derrvative assets, Propasd cxpenses snd [ncome tax assels a5 on 30 September 2023 Advimee to suppliers is consdered afier of R P bymng in brade payables

Nates:

{2) The Debl for which tus cortificale has boen 155ued 15 also secured by First renking pan-passa pledge of eileast 51% of squty

CCPS with face value of Rs. 10 esch of the Company held by the holding company, Apraava Eoergy Prvate Limuted.

(b) ¥he Debit for whach this ecrificate has boen 1ssued 15 also sccured by way of Corporste guarssice grven by T boldbing company 1.6 Apeaavs Energy Pravate Lanated for Fssue T debentures 1o the extent of 50% of the debentires.
(:)Tkmkdhmdh-eusnmnmedbvlhmndhth“wr g
(d) The Statiery Andniors are only responsible (o cortéy the Scounty Coverage Ruta ’
by the Company as at and fir the quaricr and halfl year endad ¥) Septomber 2023

For Jhajlar Pawer Limited

Retorse e

Bhashar Bhattacharjec
Wholetime Directar

Lo the basis of book values.
s muentased m Coliznn I sbove 15 1n agrecment with the unapdated books of accowst of the Company and Aprasva Encrgy Privele Limaed and other relevant records and docimments rmeieined

Place: Mumbal
Date: 09 Navember 1023

shares (51% of 20,000,000 equty shares with face value of Rs. 10 each) and CCPS (51%, of 2,324 K52 458 CCPS wuh face valar of Rs.10 cach) of the Coempsiy 1. 65 32% of 181,53,28 318



