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17 October 2025 
 
The Sr. General Manager  
Department of Corporate Services 
BSE Limited 
1st Floor, P. J. Towers 
Dalal Street 
Mumbai 400 001 
 
Ref.:   Scrip Code 952011 
 ISIN INE165K07027  
 

Dear Sirs 
   
Sub:  Intimation of revision in Ratings under the SEBI (Listing Obligations and Disclosure 

Requirements), Regulations, 2015 (“SEBI LODR”) 
 
Jhajjar Power Limited, (“the Company”) has issued Privately Placed, Secured, Taxable, Redeemable, 
Listed Non-Convertible Debentures under the referred series. Pursuant to the provisions of 
Regulation 51(2) read with Schedule III to the SEBI LODR, the Company would like to inform that 
CRISIL Limited (“CRISIL”) and India Rating & Research (“Ind-Ra”) have, on 17 October 2025, placed 
its ratings on all the debt facilities of the Company on “Watch with Developing Implications”. 
 
Kindly note that the above rating has been placed under watch with developing implications, 
pursuant to the announcement made by the Company vide its letter dated 09 October 2025, 
approving a proposal for transfer of the entire paid-up share capital of the Company held by 
Apraava Energy Private Limited (“Apraava Energy”), the holding company, along with Apraava 
Renewable Energy Private Limited and Kohima-Mariani Transmission Limited, fellow subsidiary 
companies, to Jindal Jhajjar Power Limited (“Buyer”), a wholly-owned subsidiary of Jindal Power 
Limited, and matters connected therewith. 
 
CRISIL and Ind-Ra would continue to monitor the development in this regard and take appropriate 
action as and when more clarity emerges. The rating letters received from CRSIL are enclosed as 
annexure and the rating of Ind-Ra can be accessed at the link India Ratings and Research: Credit 
Rating and Research Agency India. 
 
We request you to kindly take the above information on your records.  
 
Thanking you, 
 
Yours faithfully, 
For Jhajjar Power Limited 
 
 
Jayant Patil 
Compliance Officer 
 
Encl.: Credit rating letters from CRISIL 

https://www.indiaratings.co.in/pressrelease/79675
https://www.indiaratings.co.in/pressrelease/79675
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