4.PR4. AN
E N E R G Y
12 August 2025

The Sr. General Manager
Department of Corporate Services
BSE Limited

15t Floor, P. J. Towers

Dalal Street

Mumbai 400 001

Scrip Codes: 952011

Ref.: Regulations 51(2) & 52 read with Schedule Ill, Part B of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI LODR”)

Dear Sirs
Sub.: Outcome of Board Meeting of Jhajjar Power Limited held today

In continuation of our letter dated 07 August 2025, intimating the date of Meeting of the
Board of Directors (the “Board”) of Jhajjar Power Limited (the “Company”) and in accordance
with the provisions of Regulations 51(2), 52 read with Schedule Ill, Part B and all other applicable
provisions of SEBI LODR, we wish to inform you that the Board of the Company at its Meeting
held today, i.e., 12 August 2025, inter alia, transacted the below matters:

i. Approved the Unaudited Financial Results of the Company for the quarter ended
30 June 2025. A copy of the said results, along with the Limited Review Report from
M/s B S R & Co. LLP, Chartered Accountants, Statutory Auditors of the Company,
is enclosed as Annexure — 1.

ii. Noted and took on record the resignation of Mr. Rajat Lohia as the Chief Financial Officer
(“CFO”) and consequently, as the Key Managerial Personnel (“KMP”) of the Company,
with effect from end of day on 12 August 2025.

iii. Approved the appointment of Mr. Anand Kumar, Deputy General Manager — Finance &
Accounts, as the CFO of the Company pursuant to applicable provisions of the
Companies Act, 2013 and Rules made thereunder and consequently, as the KMP of the
Company, on recommendation of the erstwhile Nomination & Remuneration Committee of
the Board(since dissolved), with effect from 13 August 2025.
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As a matter of good governance, though Regulations 30 and 30A of SEBI LODR are
not applicable to the Company, the disclosure of details required in accordance
with  SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 (as amended)
regarding the resignation of Mr. Lohia as a CFO and appointment of Mr. Kumar in his
stead, as mentioned at sr. no. (ii) and (iii) above, are enclosed as Annexure — 2 and
Annexure — 3, respectively.

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR, the Security Cover
Certificate as on 30 June 2025, from the Statutory Auditors of the Company, in the format as
prescribed by SEBI Circular No. SEBI/HO/MIRSD/CRADT/CIR/P/2022/67 dated 19 May 2022 (as
amended), is enclosed as Annexure - 4.

The extract of the Unaudited Financial Results for quarter ended 30 June 2025, to be
published in the newspapers, by way of a quick response (“QR”) code, is enclosed as
Annexure - 5.

The Meeting of the Board of Directors commenced at 2.45 p.m. and concluded at 3.30 p.m.

Further, pursuant to Regulation 52(8) of the SEBI LODR, the above results will be published in
the newspapers within 2 working days of conclusion of this Board Meeting by way of a QR
code. In compliance with SEBI LODR, the Unaudited Financial Results along with this
intimation shall also be made available on the Company’s website i.e., https://
www.apraava.com/investor-and-compliance/investor-and-compliance jpl.

We request you to take the above documents / information on record.
Thanking you,

Yours faithfully
For Jhajjar Power Limited
JAYANT Digitally signed by

JAYANT MANOHAR

MANOHAR epatiL
Date: 2025.08.12

PATIL 15:33:28 +05'30'

Jayant Patil
Company Secretary & Compliance Officer
Membership No. A14418

Encl.: As above
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Jhajjar Power Limited

CIN: U40104DL2008PLC37410%

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June 2025

Annexure - 1

(Al amount in Rs. Million, unless otherwive stated)

Particulars Quarter ended Year ended
30 June 2025 31 March 2025 30 June 2024 31 March 2025
Unaudited Audited (Refer Unaudited Audited
Note 1)
Reévenue from operations 9327 9,744 10,602 39 858
Qther wcome A 97 91 768 1,220
Total income 9,424 9835 11370 41,087
Expenses Sal
Cast of matenals cc d 7,465 7,431 8,652 31,620
Employee benefits expense 148 184 133 349
Fmance costs 287 300 326 1,397
Depreciation and amortisation expense 527 523 325 2117
Other expenses 302 354 i72 1,393
Total expenses 5 8.729 2,801 10,008 37.076
Profit before tax 695 1,034 1,362 4,011
Tax expense; K
Current tax 201 {95) 368 1.024
Deferred tax (Credit) Charge 1 (21) 323 (19) (37)]
Profit for the period 515 806 1,013 3,024
Other comprehensive income
Items that will not be reclassified to profit or loss - (23) - (23)
Income tax relating to 1tems that will not be reclassified to profit or loss 6 SR
= €]
Tatal ather com prehensive income/ (loss), net of tax - (17) - (17)
Total comprehengive income for the period 515 789 1,013 3.007
Paid-up equity share capital (Face value per share Rs 10 each) 200 200 200 B 200
Net worth [Refer Nole 2(a)] 29,723 32,720 30 726 32,720
Debenture Redemption Reserve 216 454 409 454
Earnings Per Share (of Rs 10 each) (Earnings per share for quarter and
car ended are not annualised) (Refer Note 7)

Basic {absolute Rs_per share) (Refer Note 7) 022 034 043 129

Diluted (absolute Rs_per share) (Refer Note 73 022 034 043 129
Debt Equity Ratio [Refer Note 2(b)] 037 3% 049 0 19
Debt Service Coverage Ratio [Refer Note 2(c)] 207 350 39| 2 89
Interest Service Coverage Ratio [Reter Note 2(d)] 574 6.63 7.52 589
Current Ratio [Refer Note 2(g)] 204 242 143 242
Long-torm Debt to Working Capual Ratio fRefer Note 2(§)] 141 083 1 20 083
Bad Debts to Account Receivable Ratio [Refer Note 2(g)] - - - -
Current Liability Ratio | Refer Note 2h)] 034 0.34 054 034
Tatal Debts to_l'otal Assets Ratio [Refer Note 2(1)] 023 024 026 | 024
Debtors Turnover Rato | Refer Note 2()] | 65 151 1 82 769
Inventory Turnover Ratio [Refer Note 2(k)] 1 84 200 1.87 712
Operating Margin Ratio (%) [Refer Note 2(1}] 1618 1915 20 88 18 88
Net Profit Margmn Rato (%) [Refer Note 2(m})] 552 827 9 56 7359 |

WNates to Financial Results for the quarter ended 30 June 2025:

I The above financial results were reviewed and recommended by the Audnt Comnuttoe and approved by Board of Derectors at their meeting held on 12 August 2025 The
financial results have been subjected to a lunited review by the Statutory Auditors of the Company and they have expressed an unmodified review conclusion The financal
resulls have been prepared in accordance with Ind AS as prescribed under Section 133 of the Companies Act, 2013, relevant provisions of the Companies Act, 2013 and

other recogmised accounting practices and policies to the extent applicable and mformation required to be disclos

and Disclosure requirements) Regulations 2015 {as amended)

The figures for the quarter ended 31 March 2025 are balancing figures between the audited [ Igure:

date figures for nine months ended 31 December 2024
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Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D=1, Saket District Centre, Saket, New Delhi 110017
CIN; U40104DL200SPLC374107

Notes to Financial Results for the quarter ended 30 June 2025 {continued):

The ratios above are calculated as per the following formulae and are not annualised for the quarterly results
(a} Net worth Equuty share capual + instruments entwrely equity i nature + other equity

(b) Debt Equity Ratio Total debt / Net worth

{c) Diebt service coverage rato {Profit for the period + Finance cost + Deferred 2ax + Depreciation and Amortisation expenses + Excepteonal riems + Gan/T.o5s on financial
wstruments -+ Other non-cash adjusiments + Change n fawr value of financial habilities) / (Finance cost * Principal repayment of long-term debts)

(d) Interest Service Coverage Ratio (Profit for the peried + Finance cost + Deferred tax + Depreciation + Exceptional 1lems + Change i fawr value of fnancial habilities)
Fnance cost

{¢) Current Rato  Current assets / Current habslities

{f) Long-ter Debt to Working Capital Ratio Non-cwrent borrowings ncluding current maturities of long-term borrowings / Working capetal
Woaorking capital -~ Current assets - current habibities

(g) Bad debts to account receivable ratio  Allowances for bad and doubtfu! recewvables for the period / Average trade recervables

(l) Current Liabilty Ratie - Current habilities | Total habilities

(1) Total Debts to Total Assets Ratio Total debis/ Total assets
Total debt - Debt compnises of eurrent borrowangs {mcludung eurrent maturities of long-term borrowangs), non-current borrewangs and mterest accrued on borrewmgs

(1} Debtors turnover ratio  Revenue from operations | Average trade receivable
{k) Inventory turnover ratio  Cost of materials consumed /| Average [nventory

(1) Operating margin rate  Adjusted EBITDA | Revenue from operations
Adjusted EBETDA = Earmings/{loss) before finance costs, Tax expenses, Depreciation & amorhisation expenses amd Exceptional items

{m) Net profit margn rato  Net profit after tax / Revenue from operations

Non-convertible debentures are secured by

(a) Furst ranking para passu charge on movable assets, immovable property, plant and equipment, current assets { both present and future)

(b} Fust rankmg pan passu charge on all the rights title, mterest, benefit, claums and demand whatsoever of the 1ssuer in the project documents, clearances related to projects
of the Company, any letter of crednt, guarantee, performance bond provided by any party for the project. ail isurance contracts and nsurance proceeds relating to the
project

(c) First ranking pan passu charge on ail utangible assets of the Company both present and future

(dy Furst ranking part passu charge on accounts established under the accounts agreement as defined under the debenture trust deed and any other bank accounts of the
Company

{e) Furst ranking pan passu pledge of adeast $1%0 of equaty shares and compulsonly converuble preference shares (51% of 2,324,882,458 CCPS wath face value of Rs 10
each) of the Company 1¢ equal to 90 30% of [,312,987,618 CCPS wath face value of Rs 10 each of the Company held by the holding company. Apraava Energy Private
Linited

() Corporate guarantee given by Apraava Energy Private Linuted for fssue I debentures to the extent of 0% of the debentures
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Jhajjar Power Limited
Regd. Office: Unit No. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. -1, Saket District Centre, Saket, New Delhi 110017
CIN: U40104DL2008PLC374107

Notes to Financial Results for the quarter ended 30 June 2025 (confinued);
Disputes with Haryana Discoms and Tata Power amouating to Rs. 4,347 (31 March 2025: Rs. 4,299) and Rs. 375 (31 March 2025: Rs. 375) respectively.

The Company has disputes with its Procurers i.e., the Ustar Haryana Bijli Vitran Nigam Limited and Dakshin Haryana Bijli Vitran Nigam Limited (both referred here as
'Haryana Discoms") and Tata Power Trading Corporation Limited ("TPTCL") relating to: (a) date of commercial operation of Unit 1 impacting applicable rate of capacity
charges, (b} application of Unscheduled Interchange charges as per the Central Electricity Regulatory Commission (Tertns and Conditions of Tariff) Regulations, 2009, (<)
penalty for lower than threshold availability, (d} payment of capacity charges for the availability lost due to delay in approving procurement of alternate coal by the Haryana
Discoms, (e) payment of coal transit loss, and {f) payment of railway staff charges, bank guarantee charges and other costs incurred in the purchase and transpertation of
coal. In respect of the stated disputes, the Company filed a petition with Central Electricity Regulatory Commission (' CERC’} against the Haryana Discoms, TPTCL and
Tata Power Delhi Distribution Limited ("TPDDL’). TFDDL also filed a petition against the Company claiming transmission charges purportedly incurred by it in Financial
Year 2012-13 ameunting to Rs. 330 millien (31 March 2025: Rs. 330} owing to the low availability achieved by the Company In that year.

Vide order dated 25 January 2016, the CERC has awarded its decision in respect of the said disputes as given: the disputes mentioned in (2) above has been decided in
favour of the Company; for the dispute referred in (b) above, CERC has also upheld Company’s contention for application of Unscheduled Interchange charges; and for
disputes referred in (c) to (f) above, CERC has decided that the Company is cligible for reimbursement of coal transit losses and other costs and the matter shoald be
mutually settled and referred to the CERC for approval. For the purpase of payment of capacity charges and application of penalty, CERC has decided that Compary is
assutned to have achieved availability of 55.05% against actual availability of 31,05%, when the availability as prayed for by the Company was 75.56%. In respect of the
petition filed by TPDDL against the Company, CERC through its order dated 18 April 2016 held that the Company is not lable to pay transmission charges to TPDDL and
directed TPDDL and TPTCL to pay capacity charges and refund the excess penalty deducted by it to the Company assurning the Company’s availability as 55.05%,

The Haryana Discoms have filed an appeal before Appellate Tribunal for Electricity (* APTEL') against the CERC order dated 25 January 2016 The Company has also filed
an appeal with the APTEL against the same order to the limited extent for considering the Plant’s technical availability at 75.56% in FY 2012-13 as availability achieved,
for the purpose of computation of capacity charges and penalty. TPDDL has also filed an appeal against the order dated 18 April 2016 seeking refund of ransmission
charges. Final hearing of all the cross appeals was held before the APTEL on 16 June 2020, and the appeals were reserved for final order. However, due to the retirement of
the Technical Member before the order could be pronounced, the final order could not be passed, and the appeals are required 1o be reheard. The present appeals have been
in¢luded in the final hearing listing of the newly appomted Chairperson in Court Room- 1 and will be taken up as per the said list,

Past protracted discussions with HPPC and TPTCL/TPDDL for release of monies along with delayed payment succharge due to JPL as per the CERC orders, HPPC and
TPTCL/TPDDL apreed to release the due amounts to JPL. The Company received Rs. 11,704 in September 2023 from HPPC. TPTCL/TPDDL also released Rs. 296 to JPL
on 24 April 2024, In the event APTEL rules against JPL, the received amount will have to be refunded to HPPC and TPTCL/TPDDL in the manuer as agreed with them

En view of the aforesaid arrangements, JPL, HPPC and TPTCL/TPDDL also mutually resolved the issue of payment of coal transit loss, accordingly there is no dispute in
this regard, In light of the fact that the CERC vide its orders dated 25 January 2016 and 18 April 2016 has substantially ruled in favour of the Company, the management is
of the view that it has a sustainable case in APTEL and accordingly, no additional provision is required te be recorded in the books of account.

. On 7 January 2022, the Company had received a favourable order from the Central Electricity Regulatory Commission {CERC), which allowed the Company to recover the

additional expenditure incurred by it towards operating the Flue Gas Desulfurization unit {FGD) in compliance with the Ministry of Environment, Forest and Climate
Change {MoEFCC) Notification dated 7 December 2015 {mandating the installation and continuous running of the FGD emission systemn) (FGD QOrder). This recovery was
allowed in accordance with CERC’s normative order which streamlined this process for all thermal power producers who would incur expenses to comply with the
MoEFCC Netification on continuous running of the FGD unit {Suo Motu QOrder).

Since the Procurers did not accept the terms of the FGID Order, the Company had filed a fresh petition seeking implementation of the FGD Order and recovery of its
operational costs Tor the FGD unit as per the Suo Mot Order.

CERC vide its final order dated [6 April 2024 held that the Procurers’ refusal to compensate the Company in terms of the FGD Order is erroneous and held that the
Company's claim for compensation is in accordance with its Suo Motu Order, Accordingly, CERC held that the Company is entitled 10 recover its operational costs for
continuous running of the FGD Unit as per its Suo Motu Order from the period commencing February 2019 onwards along with late payment surcharge at the rate provided
in the Power Purchase Agreement (PPA). In compliance with the said order, the Company raised its claims upon HPPC and TPTCL for Rs. 3,380 and Rs. 354 respectively
in the month of May 2024, TPTCL/TPDDL has released the claim amouant in entirety amcunting to Rs. 354. JPL and HPPC have entered into an arrangement inter alia on
discount of delayed payment surcharge, post which HPPC has released Rs. 2,974 towards principal and interest TPDDL has filed an appeal against the CERC’s order dated
16 April 2024 before the Appellate Tribunal for Electricity {APTEL). JPL has filed its reply in the appeal, which was taken on record on 5 September 2024 TPDDL fifed its
rejoinder to JPL’s reply, post which the appeal was added to the final hearing list for Court Room 1. The matter will be taken up as per the list.

CERC revised the formula provided in its original order dated 13 August 2021 for recovering operational costs for rumning of the FGD unit, vide its order dated 29
November 2024 (Revised Formula). As per the Revised Formula, the Company is required to calculate Q&M cost @ 2% instead 2.5% of its capital cost annually and same
needs to be escalated annually @ 5.25% instead of 3.50%, Further, the O&M costs are required to be netted off to the extent of gypsum revenue. Accordingly, the Company
has calculated the impact of Rs, 9 from the date of the revised order, i.e.,, 29 November 2024, to 31 December 2024 and has passed on the same to the Procurers in month
of February 2025 vide credit note, Also, from January 2025 onwards, the Company has started billing its Procurers as per the Revised Formula The Company has been
receiving timely payments from the Procurers against such claims.
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Jhajjay Power Limited
Regd. Office: Unit Neo. T-15 B, Salcon Ras Vilas, 3rd Floor, Plot no. D-1, Saket District Centre, Saket, New Dethi 110017
CIN: U40104DL2008PLC374107

Notes to Financial Results for the quarter ended 30 June 2025 (continued):

Various awards weré passed in favour of landovmers by the District Collector, Thajjar (Collector}, during the penod 2008 to 204 L, i view of determming the compensation
to be paid towards acquisition of land for construction of the Project Separate awards were passed for land acquired towards sefting up of the raitway lne, awr valve and raw
water puinp house as well as for JPL's right to use lands for laying down of underground pipelies Aggrieved by the amount of compensation awarded, various proceedings
were filed by landowners and JPL (on behalf of the state of Haryana) before different courts under the Land Acquisition Act, 1894 (Act) Ultimately, certan landowners had
filed Special Leave Petstions {SLPs) before the Honble Supreme Court (Supreme Court) for adjudication on the land compensation

Certam SLPs were heard on 17 October 2022 and the Supreme Court vide its order dated 20 October 2022, disposed of the SLPs in favour of the landowners by grantmg an
enk ent in land comgp v1o Rs 2,200,000/~ per acre (as agamst the ongmal rate of Rs 1,600,000/- per acre} along with statutory benefits meluding interest which
may be apphicable under the Act The Supreme Court also dwected that for four Regular First Appeals, the landowners had delayed m filing/refiling the appeals before the
High Court and therefore shall not be entitled to interest on the enhanced amount of compensation for such period of delay {‘Final Order’)

Further to the Final Order passed by the Hon’ble Supreme Court, the District Revenue Officer cuns Land Acquisition Collector ('DRO-LAC') 1ssued 1ts Demand Notice on
28 March 2023 for an amount of Rs 1.454 for the landowners who have approached the Supreme Court under the SLPs, totaling approxumately 540 acres JPL made its
payment to the DRO-LAC on 29 March 2023 The DRO-LAC has been disbursing payments to the landawners Subsequent proceedings by landowners seeking
compensation as per the Final Order andror exceution of the Final Order ace bemng filed before the District Court and DRO-LAC, wheren JPL 15 bemg represented and 15
taking necessary steps

8 {eight) addrtional SLPs have been filed by landowners before Supreme Court for enhanced compensation & (six) SLPs have been disposed off, at which time the Hon'ble
Supreme Court granted the enhanced compensation to the landowners, however, held that dug to delay i approaching the court, these landowniers shall not be entrled to
mterest during the pernod of delay The DRO-LAC has raised an additional demand of Rs 9 on 8 November 2024 & 20 December 2024 and Rs 6 on 13 February 2025 & 4
March 2025 for disbursement to landowners, which has been released by JPL

Currently, two SLPs are pending before the Hon’ble Supreme Court secking enhancement of kand compensation by landowners whose land was scquired for JPL's private
siding, which have been admutied on 23 Apnil 2025 and parties have been directed to complete the pleadings The next date of hearmng 15 vet 1o scheduled

The land compensation was deternuned by the gevernment under Section 17 of the Act and the government 1s deemed to have acquired the land free from al encumbrances
for settmg up of the Project Accordmngly, JPL filed a petition before the Central Electnicsty Regulatory Connmssion {CERC) as per the Power Purchase Agreement
executed between Uttar Haryana Byl Vitran Nigam Limuted. Dakshin Haryana Byl Vitran Nigam Livuted (*Haryana Discoms’) and JPL, dated 7 August, 2008 (as
smended subsequently) and Power Purchase Agreement dated 20 January 2009 (as amended subsequently) entered into by JPL with Tata Power Tradng Company Ltd
(“TPTCL") (collecnvely referred to as ‘PPAs’) and the Msmstry of Power's Electnicity (Tumely Recovery of Costs due to Change n Law) Rules, 2021 {'CIL Rules’) Vide
the petriton, JPL clauned the amounts pursuant 1o the Final Order as change n law under the PPAs and CIL Rules Tie petiion was admutied on 16 May 2023 Vide nts
arder dated 17 November 2024 (CERC's Final Order), CERC has held in JPL's favour that the Fimat Order and subsequent orders passed by the Hon'ble Supreme Court
qualify as a change i law’ event for JPL Accordmgly, JPL has been allowed to recover the amounts paid pursuant to the Final Order in a lump sum manncr along with
carrving cost In the event, the Procurers delay n releasing the payment, late payment surcharge wili be applicable This process shall be followed for any future payinents
that JPL will be required to make further to the directions from the Hon'ble Supreme Cowrt Accordingly, JPL 15 rassing its supplementary mvoices upoen HPPC and TPTCL

It 15 to be noted that TPTCL/TPDDL have reteased the payment under profest as they have filed an appeal before the Appellate Trbunal for Electricity The said appeal was
admitted on 18 March 2025, with dwections to complete the pleadings

Simnce several judectal proceedings will have to be underiaken to deternine the enhanced land compensaiton amount payable for all land parcels, there continues io be
ambiguity n respect of when and whether or not such mereased payments would have to be made 1o the remaining landowners Accordngly, 1t 15 not passible for
Management at this stage to ascertam the excess paymenis to be made to the landowners towards enhanced land compensation for the pending land parcels However, with
CERC’s Final Order, JPL's recovery of the said amounts 15 currently protected

Equity shares that witl be 1ssued upon the comversion of compulsory convertible preference shares have been considered while computing basic and dituted earnings per
share

The Company operates under a single {Primary} business segment viz "Electnicity generation”  Further, the Company 15 operating 1n a single geographical segment
Accordingly, disclosures under Ind AS 108 "Operating Segments” 15 not required

The Indian Parliament has approved the Code on Social Secunty, 2020 which would umpact the contributions by the Company towards Provident Fund and Gratuity The
effective date from which the changes are applicable 15 yet 10 be notified and the final rules are yel to be framed The Company will carry out an evaluation of the impact and
record the same i the financial statements m the period i which the Code becomes effective and the related rules are published

In respect of the year ended 31 March 2025, the directors had proposed a final dividend of Rs 175 per share {31 March 2024 ~ Rs 250 per share) to be paid on fully pad
equity shares Thus equiy dwidend was duly approved at the annuat general meetng held on 27 June 2025 The approved equity dividend for Rs 3,500 (31 March 2024
Rs 3,000} was paid to all holders of fully paid equity shares on 27 June 2025

Date |2 August 2025 Fot and on behalf of the Board of Directors of
Place Musmba Jhajjar Power Limited
fad ‘ % ;( ™ C 2
Bhaskar Bhattacharjee
14th Floor, Whole-Time Director

Central B Vhng and DIN 08309161
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B S R & CO LLP Nesco IT Park 4, Nesco Center

Western Express Highway

Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Report on unaudited financial results of Jhajjar Power Limited for the
quarter ended 30 June 2025 pursuant to Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Jhajjar Power Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Jhajjar Power
Limited (hereinafter referred to as ‘“the Company”) for the quarter ended 30 June 2025 (“the
Statement”),

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347, prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in india
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required fo be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

14

Registered Office:

B 5 R & Co. (8 par ip fism with Registration No. BAG1223) converted into B S R & Co, LLP {a 14th Floor, Cental B Wing and North € Wing, Neaco IT Park 4, Nesco
Limited Liability Partnarship with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbsi - 400083
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4.PR2. 4N

Details of Mr. Rajat Lohia along with the disclosures required in terms of SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 (as amended) is, as under:

Sr. Details of events Information of such events
No. that need to be provided
1. Reasons for change viz., Cessation of Mr. Rajat Lohia as the
appointment, resignation, Chief Financial Officer (“CFO”) of the Company,
removal-death-orotherwise consequent to resignation to explore
opportunities outside the Apraava Energy group.
2. Date of appeintment / cessation Cessation of Mr. Lohia as the CFO of the
(as applicable) &term-of Company from end of day on 12 August 2025
appeintment
3. Brief Profile Not Applicable

(in case of appointment)

4. | Disclosure of relationship between Not Applicable
directors (in case of appointment
of a director)

5. | Information as required pursuant Not Applicable
to Circular No. LIST/COMP/
14/2018-19 issued by BSE Limited

Corporate Office:

7th Floor, Fulcrum, Sahar Road,

Andheri (East), Mumbai 400 099

T: +91 22 6758 8888 | F: +91 22 6758 8811/8833
W: www.apraava.com

Plant: Village Khanpur, Tahsil Matenhail, District Jhajjar, Haryana 124 142. Fax: +91 1251 270105



Annexure - 3

4.PR2. 4N

Details of Mr. Anand Kumar along with the disclosures required in terms of SEBI Circular No.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13 July 2023 (as amended) is, as under:

Sr. Details of events Information of such events
No. that need to be provided
1. Reasons for change viz., Appointment of Mr. Anand Kumar as the
appointment, resighration; Chief Financial Officer (“CFO”) of the Company.
removal-death-orotherwise
2. Date of appointment / eessatien 13 August 2025
(as applicable) & term of
appointment
3. Brief Profile Mr. Kumar is a Chartered Accountant with over
(in case of appointment) 17 years of post-qualification experience
and holds a certification in International Financial
reporting Standard (IFRS) and Goods and
Service Tax (GST) from The Institute of Chartered
Accountants of India (ICAl).
Mr. Kumar has been associated with the Apraava
Energy group for a decade. Previously, he
was associated with member firms of KPMG for a
period 7 (seven) years and
PricewaterhouseCoopers for 3 (three) years. His
expertise spans various critical financial
areas including, Accounting, Taxation, Financial
Reporting, Audit, Controls and Compliance.
4. | Disclosure of relationship between | Not Applicable as Mr. Kumar has been appointed
directors (in case of appointment as the CFO and not as a Director.
of a director)
5. | Information as required pursuant | Not Applicable as Mr. Kumar has been appointed
to Circular No. LIST/COMP/ as the CFO and not as a Director.
14/2018-19 issued by BSE Limited

Certif

DEC 2024-DEC 2025
INDIA

Corporate Office:
7th Floor, Fulcrum, Sahar Road,
Andheri (East), Mumbai 400 099

W: www.apraava.com

ied

T: +91 22 6758 8888 | F: +91 22 6758 8811/8833

Jhajjar Power Limited (An Apraava Energy Company)

Registered Office:

Unit No. T-15 B, Salcon Rasvilas, 3rd Floor,
Plot No. D-1, Saket District Centre, Saket,
New Delhi 110 017

T: +91 11 4302 5608

CIN No.: U40104DL2008PLC374107

Plant: Village Khanpur, Tahsil Matenhail, District Jhajjar, Haryana 124 142. Fax: +91 1251 270105
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B S R & CO L LP 14th Floor, Central B Wing and North C Wing
= Nesco IT Park 4, Nesco Center
Chartered Accountants Western Express Highway
Goregaon (East), Mumbal = 400 063, India

Telephone; +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

Private and confidential

The Board of Directors

Jhajjar Power Limited

Unit No. T-15 B, Salcon Ras Vilas,
3rd Floor, Plot No. D-1,

Saket District Centre,

Saket, New Delhi— 110 017

12 August 2025

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the quarter ended 30 June 2025

1. This certificate is issued in accordance with the terms of our engagement letter for certification dated 8
August 2025.

2. The Management of JThajjar Power Limited (hereinafier referred as “the Company™) has prepared and
compiled the accompanying Standalone and Consolidated Statements on calculation of Security Coverage
Ratio (hereinafter referred as “the Statements™) as at and for the quarter ended 30 June 2025. We have
been requested by the management of the Company to examine and issue a certificate with respect to the
details in Column F (‘Book value of the assets shared by pari passu debt holder (includes debt for which
this certificate is issued and other debt with pari passu charge)’} of the Statements and the Security
Coverage Ratio (based on book values) as mentioned in the Statements as at and for the quarter ended 30
June 2025, as per the Debenture Trust Deed (hereinafter referred as *“the Deed”) between the Company
and IDBI Trusteeship Services Limited (“Debenture Trustee™), dated 31 March 2015 for Issue I, Series I
on the basis of unaudited books of account and other relevant records and docurnents maintained by the
Company as at and for the quarter ended 30 June 2025, in respect of Taxable, Secured, Redeemable,
Rated, Listed, Non-convertible debentures of the face value of INR 10,000,000 each for Issue I, Series IT
(hereinafter referred as “the NCD”) issued on private placement basis, in compliance with the Regulation
54(3) read with regulation 56(1)(d) of the Securities and Exchange Board of India (‘SEBI’} Listing
Obligations and Disclosure Requirements (‘LODR") Regulations, 2015 (as amended) and SEBI Circular
No. SEBIHO/MIRSD/MIRSD_CRADT/CIR/P/2022/67, dated 19 May 2022 (hereinafter cumulatively
referred as “the Regulations™).

3. The certificate is required by the Company for onward submission to Bombay Stock Exchange Limited
(*BSE”) and Debenture Trustee in respect of its Issue I of Taxable, Secured, Redeemable, Rated, Listed,
Non-convertible debentures of the face value of INR 10,000,000 each for Issue |, Series 1l aggregating to
INR 2,380 million as at and for the quarter ended 30 June 2025.

Management’s Responsibility

4. The preparation of the Statements is the responsibility of the management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the statements and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances,
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BSR&Co.LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debt securities
as at and for the quarter ended 30 June 2025 (continued)

5.

The management of the Company is also responsible for the adherence with the requirements of SEBI
(LODR) Regulations and for providing all relevant information to Debenture Trustee, including, amongst
others, maintaining Security Coverage Ratio as per the respective Debenture Trust Deed, in respect of
listed non-convertible debt securities.

Auditor’s Responsibility

6.

10.

I1.

Pursuant to the requirements of the Regulations, it is our responsibility to provide a limited assurance as
to whether anything has come to our attention that causes us to belicve that:

(i)  the amounts in the Statements have not been accurately extracted from the unaudited books of
account of the Company and unaudited books of account of Apraava Energy Private Limited as at
and for the quarter ended 30 June 2025.

(if)  the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the quarter ended 30 June 2025, read with notes thereon, are not in
agreement with the unaudited books of account of the Company and unaudited books of account of
Apraava Energy Private Limited and other relevant records and documents maintained by the
Company, in all material respects and is arithmetically incorrect.

(iii) the computation in the Statements is not in accordance with the method of computation as set out in
the Regulation.

Our responsibility does not include the evaluation of adherence by the Company with all the applicable
guidelines and SEBI regulations.

Obtained the Deed and noted that as per Clause 4.3 of the Deed, the Company is required to create security
in respect of the NCD by a first pari passu charge by way of mortgage of immovable property (including
leasehold rights in case of leasehold land, if any), movable assets, plant and equipment, intangible assets,
current assets (both present and future) and by way of pledge of at least 51% of equity shares and
compulsorily convertible preference shares of the Company, in the form and manner satisfactory to the
Debenture Trustee under the Deed.

Obtained and relied on the independent auditor’s certificate with respect to assets being offered as security
by the holding company, Apraava Energy Private Limited.

Our procedures are restricted to the details mentioned in Para 6 to 8 above with respect to calculation of
Security Coverage Ratio based on book value of assets extracted from the unaudited books of account of
the Company and unaudited books of account of Apraava Energy Private Limited and other relevant
records and documents maintained by the Company as at and for the quarter ended 30 June 2025,

The unaudited financial results of the Company as at and for the quarter ended 30 June 2025 referred to
in paragraph 6 above, have been reviewed by us, on which we have issued unmodified review conclusion
dated 12 August 2025. Our review of these financial results was conducted in accordance with the
Standard on Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (the

“ICALD™).

The procedure performed in a limited assurance engagement vary in nature and timing from, and are lesg
in extent than for, a reasonable assurance engagement and consequently, the level of assurance obtained
in a limited assurance engagement is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. As part of this engagement, we have not
performed any procedures by way of audit.

North € Wing

Nescotl Parkd,
Nesc 13

Goregaon (Fasl),
Mumbai - 400 063




BSR&Co. LLP

Independent Auditor’s Certificate on Security Coverage of Jhajjar Power Limited pursuant to
regulation 54(3) read with 56(1)(d) of the of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulation, 2015 (as amended) for listed non-convertible debi securities
as at and for the quarter ended 30 June 2025 (continued)

12. We conducted our examination of the Statements in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (“Guidance Note™) issued by the Institute of Chartered
Accountants of India (“ICAI”). The Guidance Note requires that we comply with the ethical requirements
of the Code of Ethics issued by the ICAL

13. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Conclusion

14, Based on our examination of the unaudited books of account of the Company and unaudited books of
account of Apraava Enetgy Private Limited and according to the information and explanations provided
to us by the management of the Company, nothing has come to our attention that causes us to believe that:

(1) the Security Coverage Ratio has not been calculated based on book values mentioned in Column
F of the accompanying Statements as at and for the quarter ended 30 June 2025.

(ii) the computation of security coverage, book values mentioned in Column F of the accompanying
Statements as at and for the quarter ended 30 June 2025, read with notes thereon, are not in
agreement with the unaudited books of account of the Company and unaudited books of account
of Apraava Energy Private Limited and other relevant records and documents maintained by the
Company, in all material respects and is arithmetically incorrect.

(iii)  the computation in the Statements is not in accordance with the method of computation as set out
in the Regulation.

Restriction on Use

15. This certificate has been issued at the request of the Company, solely for the purpose as set forth in the
paragraph 2 of this certificate. It should not be used by any other person or for any other purpose. This
certificate relates only to the Statements specified above and does not extend to any financial or other
information of the Company. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this certificate.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

mar Sunder

Partner
Place: Mumbai Membership No: 078305
Date: 12 August 2025 UDIN: 25078305BMKYT06533




Standalone Statement on calculation of Security Coverage Ratio {"the Statements') as at 30 June 2025
{To be read with Independent Anditor’s Certifieate dated 12 August 2025)
(ARl amount in T Million, nnless otherwise stated)

ASSETS
Property, Plant and Equip First ranking pari - 35,283 . & 34,283 34,283 34,283
Capital Work-in- Progress passu charge en - 158 - - 158 158 158
Right of Use Assets movable assets, -« = - - - - e
Goodwill immovable N = S = = = -
Intangible Assets property, plant and g 55 - - S5 55 55
Intangible Assets under equipment, current - a 2 - B - z
Development assets (both
Investments present and - - - - - - -
Loans i ﬁx_ture}, all 3 = B N N I 3
Tavaiitores tfztanglble assets of = 4,128 R = 4,128 4,128 4,128
Trade Receivables ‘[;:::m s :,_.(;"_‘.“‘_': - 5,644 - - 5,644 5,644 5,644
Cash nd Cash Equivalents and on accounts i 533 : B a3 L e
established under
Bank Balances other than Cash the accounts - - . - E = -
and Cash Equivalents agreement as
defined under the

Others * de‘:ib::;“;:;':i 2 Yes 1,194 1,184 - 2378 1194 1,194
(Total bank accounts of = i L184 E ATAT9 45995 A5
LIAB the Company.
Debt securities to which this - 2417 - - 2417 - -
certificate pertains
QOther debt sharing pari-passu 8,492 - - 8,492 o E
charge with above debt
Other Debt - - - - - -
Subordinated debt - S B E = z
Borrowings (Short Term) - - - - - -
iﬂf e Not to be filled - : -
Others « - - - - -
Trade payables - - - - - -
Lease Liabilities - - - - - -
Provisions - - - - - -
Others - - - - - -
Total 10.909 | - - 10,909 5 =
Cover on Market
Value

Exclusive Pari-passu

Security Cover Security Cover

Ratio Ratio

* excluding Prepaid expenses, Unamontised financial asset, Balance with Government Authorities and Income tax assets as at 30 June 2025. Advance to suppliers is considered after adjustment of corresponding provisions lying in trade payables.

Notes:
(a) The Debt for which this certificate has been issued is also secured by First ranking pari-passu pledge of atleast 51% of equity shares (51% of 26,000,000 equity shares with face valus of Rs,10 each) and CCPS (51% of 2,324,882,458 CCPS with face value of Rs.10 each) of the Company i.c. equal to 90.30% of

1,312,987,618 CCPS with face value of Rs.10 each of the Company held by the holding company, Apraava Energy Private Limited.

b} The Debt for which this certificate has been issued is also secured by way of Corporate guarantee given by the holding company i.¢. Apraava Energy Private Limited for Issue I debentures to the extent of 50% of the debentures.

) The Market value of the assets is not assessed by the management and hence, the Security coverage ratio is caleulated on the basts of book values. As the total value of Property Plant & Equipment and Capital Work-in-Progress comprises of thousands of individual assets integrally ficilitating generation of power as a whole
have been offered as security, thus their book value as at quarter end 30 June 2025 has been considered as market value,

(d) The Statutory Auditors are only responsible to certify the Security Coverage Ratio calculated based on the book value of assets mentioned in Column F sbove Is in agreement with the uraudited books of account and other relevant records and documents maintained by the Company as at and for the quarter ended 36 June
2025,

For Jhajjar Power Limited

$4th Floor, <(a0
Central B Wing and
North C Wing
Nesco T b
Nesco Center,
Wesiern Express Highway,
Goregaon {East),
tumbar - 400 063

Place: Mumbai
Date: 12 August 2025

Bhasknr Bhatiacharjee
Whaole-Time Director



Consolidated § 1 on calculation of Security Coverage Ratio ("the Statements™) as at 3¢ June 2025
(To be read with Indzpendent Auditor's Certificate dated 12 August 2025)
(Al amonnt in 2 Million, unless otherwise sicted)

ASSETS
Property, Plant and Equipment |  First ranking pari passu - - 34,283 - - “ 34,283 - 34,283 34,283
charge on movable assets,
- - jmmovable property, plant
Cfpltul Work-in- Progress and equipment, current = G 158 - - - 158 - 158 158
Right of Use Assets assels (both present and B - - O & - = by 2 g
Goodwill future), all intangible assets - - - 5 3 5 = - = =
7 Tble A of the C;nf:fany)(bn:lh . - 55 N - - 55 = 55 55
o present and future) and on = = 5 = 5 - = N 5
l[';“"nll h:—;nAslsets el accounts established under
the agr t as
Investments defined under the = 5 12,397 - 1,439 = 13,836 3 12,397 12,397
Loans debenture trust deed and 5 - B = = R 3 3 2 =
Inventories ahnygt.her bﬁ“kFa_-cmu“fl"f - - 4,128 - - - 4,128 - 4,128 4,128
= the y, First ranking = " o = =
Trade Receivables ! pari passu plodge of atleast - 5.644 5,644 5,644 5,644
Cash and Cash Equivalents 51% of equity shares and - o - - - 533 - 533 333
CCPS of the Company i.e. 533
Bank Balances other than Cash| equsl to 90.30% CCPS of & N - - - E - - S
and Cash Equivalents the Company held by the
holding company, Apraava
Energy Private Limited and ¥ =
Others * Corporate g given = D s 1,194 = 1,184 - 2378 - 1,154 1,194
otal by Apraava Energy Private o 5 ] 58,302 7 2623 - 61,015 g 58,392 58,392
Limited for kssue T
debentures to the extent of
LIABILITIES
50% of the debentures.
Debt securities to which this ) : : 2417 5 = 2 2417 5 2 5
certificate pertains
Other debt sharing pari-passu - 8,492 - - - 8,492 . - -
charge with above debt
Subordinated debt - o - - - 5 = 5 i
Borrawings - g = - G 5 - B =
Bank = - - 5 3 = 2 3 -
Debr Securities Not to be fifled - 3 - - - - - - -
(thers 3 _ = = - N " N .
Trade payables - o - - - - 5 = z
Lease Liabilities - = o B 5 5 5 . R
Provisions - - E B 2 o 5 o -
Others - - “ - - - - - -
Total - 10, S - . 10,909 = = =
Cover on Market
Value
Exclusive | Pari-passu
Security Cover Security Cover
Ratio Ratio
* excluding Prepaid expenses, Unamontised financial asset, Balance with Government Authorities and Income tax assets as at 30 June 2025. Advance 10 suppliers is considered afler adj of coresponding provisions lying in trade payabl
Notes:

{a) The Debt for which this certificato has besn wssued is also secured by First ranking pari-passu pledge of atleast 51% of wquity shares {31% of 20,000,600 cquity shares with face value of Rs.10 each) and CCPS (51% of 2,324,882,438 CCPS wath face value of Rs.10 each) of the Company i.e. equal W 90.30% of

1,312,987,618 CCPS with face value of Rs.10 each of the Company held by the holding company, Apraava Energy Private Limited.
(b) The Debt for which this certificate has been issued is atso secured by way of Corporate guarantee iven by the holding company i.e. Apraava Energy Private Limited for Tssue 1 debentures to the extent of 50% of the debentures.

(c) The Market valua of the assets is not assessed by the management and hence, the Security coverage ratio is caloulated on the besis of book values. As the total value of Property Plant & Equipment ang Capital Work-in-Progress comprises of thousands of indiv

whole have been offered as security, thus their book value as at quarter end 30 Fune 2025 has been considered as market value,

(d) The Statutosy Auditars are only responsible ta certify the Security Coverage Ratio calculated based on the book value of assets mentioned in Cofumn F above is in agreement with the unaudited beoks of account ofthe Company and Apraave Energy Private Limited and other

the Company as at and for the quarter ended 30 June 2025.

For Jhajjar Power Limited

T4th Flaor,
Gentral B Wing and
Norih C Wing,

Neseayl T Park

Msw
Western Exghess Highway,
Goregaon (East),
Murbai - 400 053

Bhaskar Bhattacharjee
Whole-Time Director

Place: Mumbai
Date: 12 August 2025

idual assets integrally facilitating generation of power 43 4

relevant records and documents maintained by



Jhajjar Power Limited (An Apraava Energy Company)
Regd Office: Unit No. T-15 8, Salean Ras Vilas, 3rd Flooz, Plot No. D-1, Saket District Centre, Saket, New Delhi 110 017
T: +91 11 66120700 F: 491 11 66120777/773
Corporate Office: 7th Floor, Fulerum, Sahar Road, Andherl {East), Mumbai 400 099
T: +91 22 6753 B3BB F:+91 22 6756 BE11/8333
Website: www.cIpZroup.com, Www.apraava.com
CI¥; U40104DL200BPLCITAI07

(Al amount in ¥ Miflion, anless atherwise stated)
STATEMENT OF UNALUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025

Se. |Particulars Quearter ended Year ended
No.
30 June 2025 31 March 2025 30 June 2024 31 March 2025
U i Audited Unaudited Audited
1|Tetal Income from Operations 9,429 3,835 11,370 41,087
2 |Met Profit f [Loss) for the period (before Tax, Exceptional andfor
Extraordinasy ems) 635 1,034 1,362 4,011
3{Net Praiit / [Loss) for the period before tax {after Exceptional and/or
Extraordinary items) 695 1,034 1,362 4,011
4]Net Profit / (Loss) fer the period after tax (after Exceptional and/or
yikems) 515 806 1,013 3,024
5 Total Comprehansive income for the period {Comprising Profit § (Loss) for the
period (after lax!and OtherComgrehensivemcame 2fter tax)] 515 789 1,013 3,007
6| Paid up Equity Share Caphta! 200 200 200 200
7|Reserves sexduding Revaluation Reserve) 6,274 9,271 7,278 9,271
E|Securities Pramium Accoun? 1505 3,505 1305 1,505
3| Net warth 28,723 32,720 30,726 32,720
10| Faid up Debt Capital / O ding Debt 10,409 EL052 11,982 11,052
11 |Outstanding Redeemable Freference Shares - - O -
12| Debt Equity Ratio 037 0.39 042 0.32
13|Earnings Per Shere [of Rs. 10/~ each) {for continuing and discontinued
cpesations) -
{ty) Basic 022 0.34 0.43 119
() Diluted 0.22 0.34 043 129
14| Debanture Redemptlion Reserve 216 454 409 453
15| Debt Service Coverage Aatio 2.07 3.59 191 2.89
16]Interast Service Caverage Ratio 574 6.63 7.52 5.89
Notes

1} The 2bove financial results have been reviewad and approved by the Board of Diractors at its meeting held on 12 August 2025. The Statutery Auditors of the Company have
carried out hmited review of the aforesaid rasults,

2) The firancial results have been prepared in accordance with Ind AS as prescribed under Section 133 of the Compantes Act, 2013, relevant provistons of the Companies Act, 2013
and other recognised atcounting practices and policles to the extent applicable and infermation reguirad to be disclosed {n terms of Regulation 52 of the Securnies and Exchange
Board of india (Listing Obligatiens and Disclosure Requirements) Regulations, 2015 ("SEBI LODR") {as amended}

3] The above s an extract of the detailed format of the guarterly financal results filed with BSE Limited ["Steck Exchange”) under Regulation 52 of SEB! LODR. The full format of
the said finandiaf resulls rs available on the website of the Stack Exchange 1.e. www bsendia.com and on the website of the Company re

https-/fwww.apraava.com/aperations_jhajjar.html

4) Fer the other itemns refered in Regulation 52 (4} of SEB1 LODR, pertingnt disclosures have been made to the Stoek Exchange and can be accessed on tie UAL www bseindia.com,

For and on behaif of Board of Directars of

Bhaskar Bhattacharjec
Phole-Time Director
DIV 18309161

Date: 12 August 2025
Place' Mumbai

thajjar Power Limited
Ps\u.gu- ﬁ‘——\q P
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